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No. 1,518. 
SOME REASONS WHY THE BANK OF ENGLAND 


SHOULD HAVE GONE TO 5 PER CENT. | 
On Thursday last the Bank of England raised its rate of dis- | 


| 
| 
| 


count to 4} per cent., but probably it would have beeu better || 


if it had gone further, and raised that rate to 5 per cent. | 
Even now the rate in our market is about on a level with the | 
rate in Germany, and there are several reasons why, at such a 
time as the present, our rate should be higher than that of 
the continental markets, most likely to withdraw money from 
hence. 


At this moment the cash balance, which asa nation we 


keep at command in the reserve of the Banking Department 
of the Bank of England, is reduced as low as it will bear. 


The public deposits now are 


£ 
9,410,874 
Other deposits | 
j 
{ 


’ 


Total liabilities to public 29,902,009 
And the reserve is 11,021,939/, which, though it might | 
have been thought a large amount in former times, is | 


country are so much greater, and when there is so large an 
amount of foreign money in London which may be drawn | 
out of those deposits at any moment. This banking | 
reserve, we must remember, is all we have in store 
against far greater demands than we were ever exposed | 
to before. Since the Bank of France suspended specie | 
payments, the Bank of England holds the only great store | 
in Europe at which any large sum in gold can be at once | 
and certainly obtained. Out of the banking reserve we | 
have to pay any balance that may be against us on account 


barely sufficient now, when the private deposits of et ; 


of our general balance of imports and exports, any sudilen || 
money required by a deficient harvest, anything wanted for || 


the currency of South America, for the coinage of Germany, 

anything that may be abstracted from us, as has just bebn | 
almost likely, by a rise in the price of gold at New York, | 
and other multifarious liabilities which no one can | 
specify. Besides at the present moment there is an unusual 

demand upon this reserve for the interior of the country. | 
Coin has for many weeks past been sent to the country in | 
considerable quantities, andthe active circulation, which used 

before 1866 always to remain pretty stationary, has of late | 
augmented rapidly with the growth of the commerce of the | 
country. A reserve e 
dently to be maintained in fully sufficient amount. | 


to so many demands ought evi- || 


} 
' 
} 
' 
i 
| 


But this cannot be the case while the value of money here || 


is only on a level with the value of money in the coun'ries 
most likely to abstract money from us. Our rate ought to be | 
higher than that of those countries. It is true that the pre- 
sent cause of the augmented value of money in Germany is 
in part of a temporary nature. The Berlin Government 
keeps no banker; its ordinary receipts are not paid to a bank 
or deposited in a bank, but are taken by itself and kep: by 
itself; and all such governments, unless they t»ke the greatest 


market. Anyone can see how great the perturbation would | 
be in England if, under Mr Lowe’s mode of collecting the | 
revenue, the immense sums now often standing to the | 
credit of the Government with the Bank of Engiand | 
were in the first instance withdrawn from the | 
money market, and paid into a Treasury out of which they | 
could only be extracted gradually and with difficulty. The | 
sudden rises in the value of money which would be caused by 


——— 


a 


} care, are sure to cause great perturbations in their money | 


} 
' 


| 
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such a system would be here unbearable. The Government 
of the United States, which does not keep a banker, is in a 
similar difficulty, and surmounts that difficulty in a curious 
way. It receives Customs’ duties in gold far more than suf- 
ficient to pay the interest on its debt payable in gold; it has 
consequently a large surplus of gold continually accumulating 
in its treasury. When it sells that surplus, it with- 
draws 80 maby backs from the market that 
without some expedient it would be sure to create a panic. 
But it has adopted an expedient. Its revenue is largely in 
excess of the expenditure, and therefore it can continually 
apply great sums to the redemption of its debt; and it so 
manages that it buys, or pays off, bonds in the market in an 
amount about equal to the gold which it sells. The 
amount of greenbacks therefore released by the debt 
bought up or paid off counterbalances the amount 
taken out of the money market and paid into the Treasury in 
consequence of the sale of gold. The American Government 
issues with the one hand all large sums which it takes with 
the other, and so every Government which does not keepa banker 
will be obliged to do, or it will convulse the money market. 
The German Government is not unwilling to adopt such 
expedients, but it is slow and cautious, and the immense proceeds 
of the French indemnity place it in an unexampled difficulty. 
At this moment it bas announced that it wiil pay off the first 
war loan of 1870, amounting to about 17,000,000/—the sub- 
sequent loans, which were raised by Treasury bonds, having 
been already redeemed—but the effect of this has, as we 
should say, been partly discounted, for in the course of the 
last few months the German Government has been largely 
buying up this description of debt. It is also said to be lend- 
ing money on such securities as it approves, and in other ways 
it is trying to diminish the effect which its withdrawal of a 
large sum, as we last week explained, from the Ger- 
man money market has necessarily produced; but these 
palliatives are as yet inadequate, and the effect of the with- 
drawal is still seriously felt. 

No doubt this is a temporary cause, and it might be said 
that it will be foolish ia the Bank of England much to 
guide its policy by anything which may be so soon changed. 
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in this treaty to which either Government sal 

would be liable to be cancelled after a given —_ mel 
rhaps—without any prejudice to rest of the 
foes! we should be to admit tbe smal] fries 
rem duties on manufactured goods which the French Govern. 


ment assert to be merely compensatory for the duties already 
im on the import of raw materials into Francs 
though an undertaking may probably be given that, 
these French duties on manufactures shall never jp 
any case exceed the French duties imposed on the ray 
materials of which they are composed—i.e., shall not be 
tective of the French manufacturer as against the English, 
The question for cur Government and for us to consider j 
whether a treaty of the sort we have described would be con. 
sistent with our national Free-trade principles ; and whether, 
if not inconsistent with them, it would be worth while to fetter 
our liberty—in relation to wines, for example—and to give the 
general impression that we had sanctioned the French Pro. 
tectionism, for the sake of the benefits this treaty will secure 
to us, or rather perhaps for the sake of escaping the injuries 
it will prevent. 


| 


Now there is of course no manner of doubt that any com. 
mercial treaty to which we may agree with France at the 
present moment will not and cannot be—we do not say a Free. 
trade treaty on the French side, but even an advance towards || 
Free-trade. All we can hope for is a treaty disavowing on the || 
part of France any protectionist motive in the changes now to 
be made,—a treaty which shall, in intent at least, not make |} 
us parties to any agreement for the protection of 
French manufactures against those of any other part 
of the world. This is all we can hope for. With 
M. Thiers’s view as to the best mode of raising a revenue, and | 
with bis fixed objections to an income tax, it is simply 
impossible for France to avoid imposing many taxes which | 
must in practical results prove thoroughly protective, though | 
it may be that they will be protective by hap-hazard, and not 
work in favour of any particular class for whose benefit | 
they had been designed. It is a physical impossi- | 
bility to put ona great crowd of “revenue” taxes with- | 
out producing protective results, without putting a 








But, in the first place, though the action of the German Go- 
vernment is temporary, it has produced a far larger effect 
than might have been expected on account of the stimulated 
state of the German money market. As we last week ex- 
plained, the most unusual influx of money into Germany has 
caused much speculation and some gambling. Shares have 
been forced up to a value which there is nothing to justify, 


premium on one commodity at the expense of another, | 
and interfering seriously with the natural supply of the 
various wants of the French people. For example, the) 
notion which the French Government entertain that the, 
small ad valorem duties which they propose to put on the | 
import of manufactured articles can in any true sense be a. 
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and produce and securities of all kinds have lately been 
,| bought on German account to an unusual extent in foreign 
markets. Any withdrawal of money from such a market is 
sure to produce a far greater effect than a similar withdrawal 
would from a stabler and sounder market. The somewhat 
excited state of Germany is a permanent influence, though the 
|| withdrawal of money by the German Government may be 
} transitory. But, in the second place, there is a grave objection, 
+ in a matter so important as the maintenance of the banking 
| reserve, to any minute.argument as to whether influences 
;upon it are hkely to be temporary or not temporary. 
| If we know that there are influences acting upon it, we should 
meet them while they are so acting. If we allow our reserve 
to waste away because we think the cause which is wasting it 
| is not durable, just when it is wasted some other cause of 
|| diminution which is durable may come upon us, and we may 
|| be seriously perplexed. 
| On these grounds, not only do we approve of the policy of 
_ the Bank in raising their rate on Thursday last, but we wisa 
| 
i 


be f “ r . 
> c Petiashy «o¥ yd eI " Pp 4 ae - - at Ss 5 iD de r . 
S bs > . - we eae 
“ . _ z 9 
: : epee iy cat jul it, Feil sais : 4 i ane a 
. —— * iglie 2 Figs. n a... al i . 4 aad 
trite ge c . oe po sk oe 5 ee ae . ib wee aad 
x * Fe ae 3 . a en TNS Y * ae ea, Ff ‘ - . 
i we ed ee - * eae ee , ¥ ae, ee a d f parse 4 4 r . , 
. . y ‘ 7 : il y 3 a ae ae oe e t ore ee . 
Phen: ‘ ~ ui a et ee te , ne 
# we hy var roe ee ve ‘ : : cre 
BOT og gt Fr it mus , : , ¥ 
a oa Fe) Ting Th Ad ad ae 
+ 7 7 [! ia rm 
aS aH tert Say % min ; By Seg . ee ie ke ee teres ee 
j BLY } , ee > aT: ; _ ‘ en etd Poe es aly a P ¥ es ae oe yt " me 
Sees are. iP SB rtelle 5. > Mow agate ow a Poh sx 5 ae ‘ So ee oie 7 Leek ty eae a ~? mie ae ’ 7 ge eye rst * 9 — EF 
¢ t tah tet ve , af’ " 4 or] > . Gr. wr, &! B 
kort hee ge ers ROL ta RCL ae A RR DE EX 5 So ndee eileen iene tir 2 Ee . 
fe Wh Re AE So SLRS aaPhRR T RG or Sat Ea Saree oe : 
— sects a ca seat Ds ttt EEC LLL 9 
eee ; 


| that the Bank had carried out that policy more effectually ; 
| we wish that they had raised their rate earlier, and had raised 
| it higher. 





_——_—— 


THE PROPOSED COMMERCIAL TREATY WITH 
FRANCE. 
THERE seems to be very little doubt that M. Thiers is really 


mere balance compensating the duty also imposed on the | 
raw materials of which they are made, is in itself demon-| 
stratively absurd. Suppose, for instance, we take cotton goods, ; 
and that by way of preventing our manufacturers from | 
profiting by the French duty on raw cotton, a so-called “com- | 
“‘ pensatory” ad valorem duty of 2 per cent. is put on all, 
manufactured cotton goods. Well, is it not perfectly obvious | 
that as the value of manufactured goods is not in any appre- 
ciable degree determined by the value of the raw material, an 
ad valorem duty of 2 per cent. on manufactured cottons would 
mean one thing in relation toa rudecotton manufacture, in which | 
the value of the manufacturing process and the value of the 
cotton was about equal, and quite another in a highly-finished 
manufacture, in which thevalue of the raw cotton does not per- |} 
haps amount to 10 per cent. on the value of the whole commo- 
dity ? If an English commodity costing 5/ were imported into 
France and consisted, one half of the value of the cotton, 
and the other half of the value of the manufacture, then 4 
duty of 2 per cent. on its value means a duty of 1s on the 
raw cotton, and also a differential duty of 1s against the 
English manufacturer, But if another article costing the same 
price consists of 10s worth of raw cotton and 90s worth of 
manufacture, then the duty of 2 per cent. means 4 
differential duty of almost the whole amount against 
the English manufacturer. Nor do we see how it 
is possible so to adjust ad valorem duties on manu- 
factured articles as to be really only compensatory of the 


— 


ocala to negotiate a new commercial treaty with this | advantage denied to the French manufacturer of importing 


country of a kind more suited to the new French taxes than that 


his raw product free. In short, all we can say as to 


| which is to terminate next February. The general conditions | proposal of the French Government is that if the so-called 


of the treaty would, as is now known in many quarters, be | com 


somewhat of this kind. We should have the most favoured 
nation clause both for our trade and for our shipping, 


and a treaty lasting as long as any commercial treaty now | them a diffic 


| existing between France and any other power. 





pensatory duties are very small—so small as to be 
intrinsically insignificant—and if the protective intention be 
disavowed, there is no particular reason why we should make | 
ulty, in case there is otherwise a great gain to be 


Any article | made out of the treaty. 


SS een > anoeseenenonnas onenenennenn rr 


sEEsEss-stsetusnsnnsenennnnneneeeeeeneeeenennennneaeenaa aT 





SOO —_—— 


__ 


THE ECONOMIST. 


1191 


OL 
And it can hardly be denied that there is a great gain | was in the minds of the foreign arbitrators, and are illustrated 
to be made out of the treaty,—both a special British gain, | by contrast with the dissent, and the reasons for that dissent, 


and a still more important gain to the future of European 
commerce in general. The special British gain is the exemp- 
tion of our ships from that most mischievous differential navi- 
gation duty which M. Thiers’s Government has imposed upon 

Mr Graves, in his able speech in Parliament on the 


ion 

| 15th Candies last, showed that last year a tonnage of 4,000,000 

| out of the total of 11,000,000 engaged in the French trade 

|| was British, and that the result of the new differential duties 

against us would be todiminish thecarrying powerin the French 

ts trade by one-third, and to raise fre'ghts most seriously. Ife 
showed too in that speech how seriously our Indian trade had 
already been injured by the new navigation duties. Hitherto, for 
instance, our ships had always brought over to France the rape- 
seed she wanted, because it was possible to bring it at a very 
low rate in cotton ships. Under the new navigation dues this 
was no longer possible, and consequently a special French 
carrying trade in rapeseed had sprung up, at a great loss to 
both France and England, as a result of the navigation dues. 
It is impossible to deny that any treaty which put our ships 
i on the same footing as the ships of those countries which 
hase the most favoured nation clause, with relation to ship- 

| ping duties with France, would be a very great boon to us, and 
a very great saving to France. 

i! But there is a still more weighty reason in favour of con- 
cluding a respectable commercial treaty with France if 
possible, and that is that the commercial policy of Europe 
depends in a great measure upon it. If the commercial 
engagements between France and England come finally to a 
close, and France constructs her new tariff without any of 
that reference to Free-trade which her relations with England 
compel her to observe, there can be little doubt that all the 
other commercial treaties by which the commercial rivalries of 
Europe are restrained, will be likely to suffer from it, and that 
a new and evil era of commercial strife may begin. The 
commercial relations of France with most other countries 

|| are comparatively of little importance compared with 
her commercial relations with England, and if we 

| give her Government any excuse for seriously injuring 
these, there can be little doubt that the effect will be felt in 

an increased indifference on the part of France to her other 

commercial relations also, and as a consequence, of an increased 

indifference on the part of her other commercial neighbours 

to the trade with France as well as with each other. The 

commerce of the whole of Europe would suffer, and suffer 

vitally, from the rupture of cordial commercial relations 

between France and England. For these reasons, if, without 

| = the principle of Free-trade, we can manage 
to make such concesssions to France as will induce 

her to give us the most favoured nation clause, all the other 

counties that also have that clause in their treaties with 

France will benefit by the engagement. France must at least 

abjure the principle of Protection, if she is to continue her 

commercial relations with England, and indeed promises to do 

so, But by that engagement all the other nations standing 

in any similar relations with her will benefit also. The com- 

mercial relation of France to England is the keystone in the 
arch of European commerce. 


THE GENEVA AWARD, AND FOREIGN OPINION ON 
| THE MEANS OF ACTION OF GOVERNMENTS. 

| Tue opinions of the arbitrators, which have now been published 
| in full, throw a great deal of light on the statement which 
'we made last week—that our legal authorities in the 
neutrality questions which arose in the American War, acted 
upon a traditional and exceptional view of a Government's 
means of action, a view formed by a tradition of non-inter- 
ference with the subject; and that the foreign members of the’ 
Court of Arbitration have applied the totally opposite view, 
formed by the custom of Governments which have powerful 
means of action, and are habituated to active interference and 
initiative in all matters which concern them. The notion ofa 
government which is scrupulous to meddle with its subjects, 
unless according to strict legal routine, which puts even vital 
matters of State policy to the issue cf doubtfal litigation, was 
inconceivable, we said, to the foreign mind; and the award 
clearly showed that, in foreign opinion, the English Govern- 
ment was bound to use means of action which the lawyers 
who advised that Government would have been horrified to 
Bie eo! iacurn sees oo 


{| *hink of. The statements before us show more fully what ° nothing of them. 


expressed by the Lord Chief Justice. 


It should be understood at the outset that there is no 
reason to believe there was any prejudice against England in 
the Court. There is direct evidence at least that the 
American charges of bad faith and dishonesty in our 
neutrality, which have done so much to mar the friendliness 
of the proceedings, have not raised any prejadice in the 
Court against us, if they have not rather reacted against 
America. Mr Staempfli states quite curtly that a mass of 
facts—such as the recognition of the South, the expressions 
of sympathy or antipathy during the war, the speeches of in- 
dividuals in or out of Parliament, the attitude of the Press, | 
&c.-—have not entered into the consideration of the tribunal, | 
which wassimply concerned with “the actsand omissions of Great 
“ Britain respecting each of the vessels complained of by the United 
“ States.” Count Sclopis goes farther, and states that 
although the state of opinion in England among a portion 
of the community should have warned the Government of 
the expediency of active measures to preserve neutrality, he 
is far from thinking “ that the animus of the English Go- 
“vernment was hostile during this war to the Federal 
“Government.” But the clearer it is that we have not been 
prejudiced by the indecent charges of dishonest neutrality 
preferred by the Americans against us, the stronger is the rea- 
son for appreciating exactly the reasons for which we have still 
been condemned in damages, 

The division of opinion between us and the foreign arbitra-~ 
tors begins in the interpretation of the words “due diligence ” 
in the new rules agreed to, and in fact the essence of the dis~ 
cussion before the tribunal as to the evasion of the Confede- 
rate cruizers lay here. Nothing can be clearer or more forcible, 
and as we must now regard it, erroneous, than the way in 
which the Lord Chief Justice defends the pre-Alabama idea in 
England. He states :— 

The more despotic and unlimited the power of a Government, tho 
more efficacious will be the means at its command for preventing acts 
which it is desired toprevent. 

Is this a reason, in a country where absolute and unlimited power is 


| 
| 
| 


unknown, where every power is exercised in subordination to the law, | 


and where for any interference by the Government with tho rights o/ 
person or property, redress may immediately be sought, for investing 
the Executive with an absolute and irresponsible power, at variance 
with the who'e tenor and spirit of the national institutions, in order to 
protect a belligerent from the possibility of injury from a violation o/ 
neutrality ? 

Again, a nation has a system of procedure which is in harmony with 
its institutions, and with which it is satisfied. According to that system, 
persons against whom the law is to be put in force cannot be subjected 
to be interrogated in order to establish their criminality. Proof must 
first be produced, from which, while it remains unanswered, a presump- 
tion of guilt arises, before they can be called upon for a defence. 
Because a different system might be more efficacious in enabling 
the Government to establish a case for confiscating a suspected vessel, 
for the protection of a belligerent, is the Legislature called upon to 
change the law because other nations become involved in war? 

Again, the government of a country has been carried on for years 
according to an established system of official routine. This system may 
be somewhat complicated, and may render the action of the Executive 
less speedy than it might otherwise be. But it is safe, and has been 
found to work sufficiently well in carrying on the affairs of the nation 
at home anc abroad. Because a more rapid and a more direct action 
on the point to be reached might be obtained by a simplification of the 
official machinery, is a Government to be held guilty of negligence, 


because, not foreseeing what was about to happen, it had not altered its | 


ministerial arrangements accordingly ? 

A Government, in all matters involving legal consideration, is in the 
habit of consulting and acting under the advice of lawyers specially 
appointed to advise it. The purpose is the laudable one of insuring the 
perfect legality of the proceedings of the Government; but this advan- 
tage necessarily involves some loss of time, during which the action of 
the Executive is for the moment suspended. Is this practice incon- 
sistent with the diligence required of a neutral Government? Honestly 
intencing to do what was right, is it to be held responsible because a 
vessel equipped for war has taken advantage of such a delay, though 
perhaps, in the particular instance, accidentally prolonged ? 

I can on:y answer these questions in the negative. I do so on the 
ground, as to some of them, that they are things which no Government 
could reasonably be asked to do; as to all, that they were not such 
things as a Government of ordinary prudence and sagacity, carrying on 
its affairs in the usual way in which the affairs of Governmect are car- 
ried on, could have foreseen the necaasity of providing for. 


We have quoted this passage at length, because it ex- 
presses almost perfectly the English legal idea. Ia all contests 
there is to be a duel before the law, in which the Government 
and its offending subjects are to do their best according to 
strict routine. Even the local rules of evidence are to be 
applied, although the belligerent nation concerned may know 
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And of course with such principles to 
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apply to the new rules, the Lord Chief Justice has no diffi- 
culty in voting for our non-liability in almost every case. 


The wonder is that-he has agreed even in the condemnation Italian Government, and the contradiction of 
for the Alabama, as so much good evidence can be given even | the Italian Minister for Foreign Affairs, he on 
there that the misadventure was quite a natural, though unfor- | that “the English authorities took no initiative ; 


tunate, result of a legal duel between the Executive and a section 
of its subjects, and that nobody was to blame. In the case of 
the Florida, he thinks, notwithstanding -the strength of the 
facts against us, which we described last week, every legal 
formality had been complied with, and Government could do 
no more; though he is also of opinion that the ac- 
‘quittal of the ship at Nassau was a miscarriage of 
|justice. And there is this to be said for the Lord Chief 
Justice’s view, that no doubt the English Executive has 
| been accustomed to act with such scrupulosity even in its 
‘own affairs, and, except in a vital question of existence or 
‘national honour where the nation was strongly aroused, 
_ would have suffered the loss incidental to such scrapulosity 
| rather than deviate from its traditional rale of action. 


| As we pointed out last week, the foreign notion is quite the 
contrary of all this, and notwithstanding all the Lord Chief 
Justice’s eloquence, we doubt if he ever succeeded in im- 
| pressing his view on his colleagues. They could not take in 
a notion which was altogether foreign to them, as they were 
influenced by none of the traditions in which it grew up, and 
which did not commend itself for its reasonableness. This is 
evidenced again and again by their general remarks, and by their 
‘remarks on the various cases of evasion. Viscount d’Itajuba, 
the Brazilian arbitrator, writes a very short  astate- 
ment, and curiously enough, almost the only idea in 
it is that of the duty of a Government to take a 
most active initiative, which Sir A. Cockburn re- 
pudiates. His first “ considérant” in reference to the 
| Florida, or Oreto, is that “ from all the facts relative to the 
|“ construction of the Oreto in the port of Liverpool, and to 
_“ the departure of the ship, as well as of the Bahama laden 
|“ with the armament for the Oreto, which facts led to the 
_“ employment of no proper measures on the part of the Govern- 
“ment of Her Britannic Majesty to hinder the violation of 
|“ the neutrality of Great Britain, notwithstanding the reite- 
“rated warnings and reclamations of the diplomatic and 
_“ consular authorities of the United States, it follows that 
_“ the Government of Her Britannic Majesty has neglected to 
“employ due diligence for the maintenance of its duties of 
_“ neutrality.” Again, with reference to the evasion of the 
Alabama, he states that “no fitting measure was taken” 
during the construction of the ship, and those finally taken 
to stop it were so tardily ordered that they could not be 
executed. In the same way, he votes against our liability 
for the Shenandoah’s recruitment and augmentation of force 
at Melbourne, partly on the ground of the exaction of the 
Confederate captain’s “ parole dhonneur” being a reasonably 
sufficient measure of precaution. Viscount d’Itajuba’s view 
clearly is that the Government should have exerted itself to pre- 
| vent the acts contemplated by the Confederate agents, and the 
|notions of its being fettered by the difficulty of finding legal 
proof where there was so much suspicion, or of delay caused 
by official routine being excusable, do not even occur to him. 
_A Government, he thinks, ought to be able to prevent acts 
| which it is highly important for it to prevent, even without 
legal proof, and if routine causes injurious delays so much the 
worse for it. 
Mr Staempfli’s statement comes next, The authority of 
his judgment will be rather damaged in England by his being 
'more American than the Americans in his votes, for he gives 
| an opinion against us with reference to the Sumter, and with 
| reference to the Shenandoah, all through, though Mr Adams 
decides for us with reference to the Sumter, and with 
reference to the Shenandoah, until its augmentation 
of force at Melbourne. His judgment is also childishly 
at fault on some points—where, for instance, he makes 
it a ground of accusation against us that there was 
| no prosecution of those concerned in the building of the 
Alabama and the shipment of its munitions by 
the Laurel, the fact being that criminal prose- 
cution would have been ridiculous for lack of evi- 
dence, although enough was apparent to make the deten- 
tion of the Alabama justifiable. In spite of these defects 
Mr Staempfli’s reasons ought certainly to have some weight 
and they mainly insist on the duty of initiative on the par 
of the Government. After reciting the suspicious facts con’ 
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cerning the Florida at Liverpooi, especially the 
Collector of Oustoms at Liverpool, that it was desti 


FE 
fai 
Bash F 


“ insist upon the true destination of ; 
“ who was its trae owner, who had ordered it and was 
“ for it; they did not insist on Messrs Fraser, Tren 

“ Oo, clearing up their position, and made no demand to be 
“ positively informed as to the equipment of the ship and the 
“ arrival of officers of the Oonfederate Navy. The special 
“ instructions given to watch the ship appear not to have 
“ been followed, or to have remained without result, The 
“ colonial authorities were not advised after the departure of 
“the ship; in general, no measure was taken, notwith. 
‘standing the reiterated represertations of Mr 
“accompanied by details furnished by Dudley, under date 
“ 26th March, 1862.” Then again with reference to the. 
action of the authorities at Nassau, he specifies as the foremost. 
among the acts of negligence—“ no initiative in view of pro. 
“ curing proofs.” The Government, in Mr Staempfli’s view, 
having so much cause for suspicion, should have strained | 
every point to get the Oreto condemned, and the Lord Chief 
Justice’s notion that enough had been done when a judge's 
opinion had been taken, is also expressly repudiated, and must 
have appeared unintelligible. 

With reference to the Alabama, the same ideas , 
The British authorities are charged with taking not the least 
initiative, notwithstanding all they knew, to inquire into the 
true condition of things, and he makes it an aggravation that 
they did not do this, aithough they had given the assurance 
to the American Government that the affair would be taken 
in hand. He moreover that the order to stop the 
vessel was only given after forty-eight hours’ delay, was only 
sent to two or three adjacent ports and to Nassau, and no 
vessels were sent in pursuit. And with reference to the 
English plea that the Government is not responsible for the, 
indiscretion of an unknown subordinate, he states that “an 
“ isolated act of imprudence or negligence” “ would not entail 
‘« responsibility for the extreme consequences of the act; but 
“ when it is a question of a series of negligences, each of the 
“ transactions assumes importance.” Here the same notion 
of its being a Government’s duty to make itself very active is 
apparent, and it is expressed so strongly because Mr Staempili 
cannot conceive of a Government’s acting otherwise in any 
matter for which it cares. 

We are disposed to respect Count Selopis’s judgment much 
more than Mr Staempfli’s, and he stretches the duty of a Go- 
vernment quite as far. Generally he lays down most rigor 
ously the doctrine of “initiative” when a neutral’s vigilance 
has been awakened either by a flagrant breach of neutrality, 
or the denouncement of suspicious facts by one of the belli- 
gerents. It ought not to wait to be furnished with legal 
proofs by the aggrieved belligerent. But his remarks are 
most instructive with reference to particular cases. He 
puts the view of our duty interrogatively in the matter of 
the Florida. After reciting the facts of the suspicions at 
Liverpool, the false statement of its destination, and its mani- 
fest “ build” for war, he goes on to say—‘ The situation of 
“ Nassau, which became the protecting asylum of the Florida, 
“augments, in my eyes, the responsibility of England. 
“ Lord Russell did not hesitate to say to Mr Adams, in a letter 
“cited at p. 714 of the first volume of the Appendix to the’ 
“ American Case, that ‘Nassau is a position from which, 02 
“one hand, the Confederate cruisers were able to give great! 
“* trouble to the commerce of the United States, and which, | 
** ‘on the other hand, furnished a suitable base of operations 
“forthe maritime forces of the United States.’ In these 
“ circumstances, was it not a rigorous duty for England to se@ 
“that all the duties of the most scrupulous neutrality were 
“ fulfilled ?” Count Sclopis then expresses his agreement with 
his colleagues in the opinion that the judicial acquittal of the 
Oreto at Nassau does not disengage the responsibility of the 
English Government, and he rests this view partly on the very 
terms of the judgment itself, which stated “that the whole 
“ circumstances of the case are of a nature to justify strong 
“ presumptions that an attempted breach of neutrality, 9 
“ wisely admitted in principle by Her Majesty’s Government, 
“was in course of execution.” In other words, when the 
English Government found the attempt at a legal condemna 
tion of the ship fail, the cirumstances were such as to call for 
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farther executive action. Count Sclopis does not say what 
more should have been, though we pointed out last week 
that evenjwithin the law there was one more step possible—an 
appeal to the Privy Council ; but it is very significant of the 
total difference between his view and that of the Lord Chief 
Justice, that he should find in the very judgment which an 
English lawyer supposes to end the matter an additional 
reason for the Executive to act. 

With reference to the Alabama, Count Sclopis contents 
himself with little more than a bare recital of facts, ending 
with the broad statement that its evasion “gravely compro- 
« mised’’ the neutrality of England. But his opinion that a 
strong impulsion should have been given to the subordinate 
agents of the Govrenment, and that the want of this was the 
real cause of the misadventure, comes out in a criticism on 
the English plea that the American complaint amounted to a 
demand “that a Government with its various branches, its 
“ powers whose action is necessarily complicated and more or 
« less methodical, should operate always with a mechanical 
“ precision which is not applicable to the ordinary course of 
“life.” Upon this Count Sclopis remarks :—*“ It appears to 
“ me, first ot all, that the circumstances io which the British 
“ Government found itself at that moment were not pre- 
“cisely in the ordinary course of life. Too many interests 
“ were at stake, too many fears and hopes were in collision, 
“ at the beginning of the struggle between the North and the 
“ South, for the affairs which were connected with these agi- 
“ tatiors to follow the ordinary course of life. The measures 
“to take to preserve English neutrality were moreover 


“neither complicated nor arduous. It would have 
“sufficed if the officers of the Oustoms had been 
“more attentive, mere alert, and perhaps less 


“ prejudiced in favour of a cause, which at Liverpool and in 
“ other English ports had become popular. There is reason 
“ for some little surprise at the Collector of Customs turning 
“ himself into a critic of legal evidence, when it was necessary 
“ to have prompt recourse to more direct means of guaranteeing 
“ the duties of neutrality.” There is more to the same effect. 
Replying to the English plea that ordinarily neutral Govern- 
ments waited for information from belligerents in taking 
action against suspected ships, Count Schlopis states that the 
use of the word ordinary implied a recognition of the pcssibility 
of extraordinary cases ; and the case of the Alabama, he adds, 
was extraordinary, “ as its construction had awakened so much 
“ anxiety.” Thus it is always the same accusation, that the 
English Government should have acted for itself promptly 
and energetically, and so as, if possible, to prevent the acts 
apprehended ; whereas in fact it allowed opportunity after 
opportunity to slip past through routine and law’s delays and 
the acts of subordinates, who were not given to understand 
that, somehow or other, such breaches of neutrality were to 
be prevented. 

We have presented at length the foreign view of Govern- 
mental duty in contrast with the traditional legal view in 
England ; and the comment, we think, is obvious. Whatever 
value may be set on the old traditions, there is an end of 
them. The English Government will be judged in such 
matters in future, if arbitration arises, by people who derive 
their ideas of administrative power frem the customs of 
Governments which “stand no nonsense” when they have 
anything vital to do. This is the net result of the award, 
and this country must act accordingly in future under pain of 
having more damages to pay. But we are disposed not only 

‘to recognise, but to welcome the result. ‘The weakness of the 
English Executive in many important matters has long been 
a defect and not a virtue, and it should be rather good for us 
|to have it clearly brought home how unintelligible it is 
abroad. Olearly an Executive which is fettered by excessive 
| Scrupulosity for individuals in the performance of critical acts, 
| with State consequences of the most serious import depending 
on them, is unfit for any exigency whatever. It ought not 
to violate the law, but the law ought to be such that, subject 
to the right of individuals to compensation where their inno- 
cence is afterwards proved, the Executive should be able to 
prevent such flagrant breaches of its laws as were permitted in 
the evasion of the Alabama. 





THE BALLOT. 
Mr Stawsretp, if we may judge from his speech at Preston, 
seems perfectly satisfied with the Ballot. He takes no notice 





jot the device by which the Preston Conservatives evaded one 
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again, the Liberal majority was considerably increased. 
though this may have been due to the Conservative disap-| 
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of the most useful and important of the provisions of the 
new law, and he is not alarmed at the probability of a great 
diminution of the total vote. On that point he comforts 
himself by saying that those who stay away, now that the vite 
is secret, because they are indifferent, would many of them have | 
voted under undue influence, if they had voted at all, at a pub- 
lic election, and there no doubt he has made a real poisst. 
But he ignores the probably considerable number of people 
who have real political opinions, but who do not hold them 
with sufficient energy to take sufficient pains to vote, unless 
under the influence of a certain amount of public excitement. 
We cannot deny that a very large increase in the number of | 
political indifferents may probably result from the secret voting, 
nor that if it does, the effect will so far be mischievoas. 
It is scarcely possible, we think, to doubt that a certain 
amount of visible public eagerness and interest does stimulate 
men of a low calibre of mental energy to take an interest in 
matters in which they would otherwise take no interest, nor 
that that interest is a real public advantage, and gives now 
life and reality to the political result of an election. We} 
have supported the Ballot strongly, but we do not at all feel dis- 
posed to deny that a very great decrease in the total vote 
might be a public evil of considerable magnitude, and we can- | 
not help regarding Mr Stansfeld’s tone on this point therefore 
as a little too optimist, 
Yet we do not admit that, in a purely party sense, the | 
results of the Pontefract and Preston elections are otherwise 
than satisfactory. For if the Liberal party at Preston gained 
even a trifle on its position in 1868,—and this cannot be | 
denied,—there are a good many considerations to prove that | 
this implied a not inconsiderable relative improvement. | 
In the first place, the enthusiasm of the Liberals in 1848 | 
was a wonder, whilst now the spirit of the party is de- 
cidedly damped, and the country looks upon most projects 
of reform as “stale, flat, and unprofitable.” This loss in | 
enthusiasm alone might have been expected to increase 
greatly the Conservative majority, whereas that majority is, | 
after making the full allowance for a diminished electorate, | 
slightly diminished. Again, the aggressive tactics of ‘he | 
‘Alliance party—the teetotallers—alierated tke hotel-keepers | 
of Preston from the Liberals, who were supposed to sym-| 
pathise more with restrictions on public-houses than the | 
Conservatives ; and this detached, it was said, even a good many | 
Roman Catholics (who arestrong at Preston, andstrongly Libeval) | 
from the Liberal party. Considering these drawbacks, the fact | 
that the Liberals, who always lose more by political dulness and | 
the absence of any marked party cry than the Conservatives, ‘lid | 
contrive sensibly to diminish the Conservative majority, shows, | 
we think, that in a party sense the Ballot told favourably | 
on the election. The Conservative majority would probably | 
have been greatly increased, instead of being moderately diri- | 
nished, had the election been a public one. At Pontefract, | 
And | 




















proval of the contest, the Ballot may probably be credited | 
with a part of the increase. 


But we do not at all understand how Mr Stansfeld! 
can have spoken with so much satisfacion of the work-| 
ing of the Ballot Act in the face of the flagrant evasion | 
of one of its most important provisions at Preston. | 
One of the most weighty reasons, in our opinion, for | 
the Ballot, though it had nothing to do with the poiicy | 
of absclute secrecy, was the hope the Ballot held out of 
doing away entirely with those hourly declarations of the 
poll, which are so stimulating to party passions, and which | | 
tell the party capitalists exactly how many voters they wan: to | 
get a majority, and tempt them to go into the corrupt voter | 
market to get that majority. Fo: our own parts, we looked for | 
little less good, perhaps for more good, from the private character | 
of the election, during the actual day of election, than we did | 
from the absolute secrecy promised to the voters. But the | 
Conservatives, with that practical ingenuity which Englishmen | 
always show in matters of business, and wich they apply | 
so keenly to political combinations, contrived, in this sirgle | 
instance at leat, to defeat «n'irely this advantage of | 
the Ballot. As everybody kro vs, they issued voting-cards | 
to all th» pledged supporters of Mr Holker, and plaved | 
agents at the docr of eah polling-booth to ask the| 
elector as he came out for bs card. Of course they 
counted all the cards giv:n up as Conservative votes, 
while they reck ned all w'1o refused the card or who declared | 
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they had no card as Liberal votes. After this fashion they 
managed to have an hourly Conservative estimate of the state 
of the poll, and though their estimates were very much dis- 
trusted by the public in general, who thought it pro- 
bable enough that a good many of the voters who 
gave up Conservative cards might have voted for the 
Liberals, the event proved that the Conservative trust 
was not misplaced, the return of the state of the poll at its 
close made by the Conservatives on the basis of their voting- 
cards, differing by only nine votes (and the whole Conserva- 
tive poll was 4,542) from the official declaration of the poll 
made at half-past eight o’clock by the returning officer. Now, 
the real danger involved in this ingenious piece of political 
organisation was of course not visible on this its first trial. 
The Conservative returns were very generally distrusted till 
| they had been checked by the official return, and probably 


no serious attempt was made by either Liberals or Conserva- | 


tives to go into the elector-market in order to turn the 
balance of party. The Conservatives did not need corrupt 
| votes, and the Liberals did not put much trust in the Con- 
servative returns. But now that the experiment has turned 
out so successful, we may be sure that the same thing will be 
attempted in future elections with more view of turning the 
‘information thus gained to corrupt account, and we feel 
|some surprise that Mr Stansfeld should be totally silent 
upon the subject of this great danger. It is hardly in 
such political nature as that of the political agents of our 
country towns to see a prospect of winning by getting up a 
few voters and not to attempt it. It may be said that the 
Ballot will present difficulties, by making it very hard to say 
whether the bribee performs his part of the contract or not. 
But that may be got over in one of two ways. It may be got 
over, as has been pointed out, by bribing a body of men in 
the form of a “ payment by results,” to take effect only if 
| the election goes favourably. It may be got over apparently 
| still more easily by dealing with “ the illiterates,” who cannot 
_vote secretly, and may, unless very strict precautions are 
| adopted, be got to declare to the presiding officer how they 
wish to vote in the presence of somebody who has charge of 
the bribe. This seems to have been managed in one or two 


cases at Preston, and it will take the most scrupulous care to 
aeend its being managed at most of the polling booths in 
| the case of a general election. 
difficult to get any security that voters who are not illiterate, 
| put who wish for a bribe, shall not declare themselves to 
|be illiterate for the very purpose of rendering it 
|possible to give satisfactory evidence that they give 


Moreover it will be exceedingly 


|the vote in return for the bribe. In short, if once 
| the state of the poll is to be even approximately ascer- 
_ tained every hour, what with illiterate voters,and what with the 
_ various ingenious devices for paying by results, we shall have 
almost as much room for corruption under the Ballot as 
| before. 


We take it that a change in the law ought to be 
made, prohibiting the agents of any candidate from 
|asking any voter how he has voted, either directly or 
| indirectly, during the day of the election, whether by 
|asking for a private ticket or by any other means. The 
| private ticket device is a clear evasion of the law, which was 
| intended to keep all knowledge of the state of the poll from 
\| the public till officially declared; nor is there any reason 
at all why a device clearly evasive of the purpose of a sta- 
itute should not be forbidden. As regards “the illiterates,” 
_we heartily regret that their case was ever provided for at ail. 
| Nothing could be easier than for a man who could neither 

read nor write, if he had anything in him, to learn 
to read and write for the special purpose in ques- 
tion. It could be easily done in a very few hours by 
any elector, however ignorant, with a marked polling- 
paper before him and a keen interest in the election. To 
learn to read the various candidates’ names, and to write his 
own name opposite the one he intended to support, is not 
like learning to read a book for amusement or to write a 
letter. Only the other day a man who was unable to get out 
of prison till he had signed some necessary legal document, 
learned to do so between one evening and the next morning, 
and that very likely without trenching at all on his hours 
of sleep. If we are to have the Ballot fairly tried, we must 
prohibit any class of electors—and especially the most 
ignorant, and therefore the most bribable, class—from having 
any excuse for giving evidence of their vote in the presence of 
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witnesses, and we cannot do this effectually without doing 
away with the special privileges of the illiterates, In 
any case, however, there can be no excuse for permittj 
either party to extort evidence from hour to hour as to the 
state of the poll. It is of paramount importance to political 
morality that that should not be known, and nothing can be 
less objectionable in principle than simply to prohibit it,—to 
render it as penal to ask how you have voted in the Vicinity 
of the polling-booth, as it is in many countries to beg. Mr 
Stansfeld’s congratulatory tone on the subject of the Ballot 
Act certainly seems to us somewhat premature in face of 


the successful evasion of its provisions effected by the Preston |) 


Conservatives. 


BUSINESS NOTES. 


Tue REPAYMENT OF THE GERMAN Dest.—In noticing the 
measures taken by the German Government for the repayment 
of its debt out of the proceeds of the indemnity, we have been 
careful to point out that as yet those measures only applied 
to a portion of the debt—the Treasury bonds or bills, part of 
which were issued in London at the end of 1870. Power 
had been taken to give notice of repayment of the Funded 
Loan of 17,000,000/, but no notice had been given under that 
power, although purchases might have been made in the open 
market. The notice has at length been given as a means of 
easing the German money market, and, according to the 
German papers, is to .the effect that the bonds will be called 
in on the Ist of January, 1873, but that holders will be 
allowed to present their titles after the 1st of October next, 
by which a bonus of 3 per cent. will be obtained. The 
Berlin Borsen Zeitung states however that large amounts of 
this debt have already been bought up by the German 
Government, but it is supposed that about 11,000,000/ 
or 12,000,0007 are still in the hands of the public, 
According to this account, the German Government during 
the present year has cancelled about 5,000,000/ of its deb in 
addition to the 24,034,000/ which if had redeemed up to the 
end of 1871, making a total of 29,000,000/ paid off, which 
the 12,000,000/ now to be paid will increase to 41,000,000/. 
The total amount issued having been 47,525,000/, the step 
now to be taken will leave a very small balance outstanding, 
even if that balance has not been reduced by other purchases 
in the open market. It will be understood that we are only 
speaking of the Federal debt of Germany, and little progress 
has apparently been made with redeeming the debts of the 
separate States out of the proceeds of the indemnity. 


THe German Gotp Cornace.—According to the last 
official notification published, the total amount of the new 
gold coinage on the 7th of September was :— 

Marks. 
255,422,380 
27,087,110 


£ 
20-mark pieces 12,771,119 
10 


282,509,490 14,125,474 

As the total previously reported, to the 3rd of August, was 
11,862,142/, it appears that in the five weeks ending 7th 
September the coinage was 2,263,332, or at the rate of 
453,0007 per week. According to the latest information, 
therefore, the rate of coinage in Germany continued between 
400,000/ and 500,000/ per week, a rate which has now been 
maintained for upwards of four months. 


Lanp Transrers 1x Austratia.—Mr R. R. Torrens, the 
founder of the well-known system of land transfer in Aus 
explained and defended, in a long paper read before 
the Social Science Association at Plymouth, the practicability 
of applying his system to Englanc. In the course of his 
speech he stated that the system had been in operation 10 
South Australia twelve years, in New South Wales seven 
years, in Tasmania eight years, and in Victoria eight years, 
Se following results in work performed up to the mi 
) os 


esses 13,393,8 89,396 
1 1 ce frst had 


ih 18,233 
The statistics, he added, showed that the progress 


been slow, but gradually increased year by year as the public | 
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of which are thus summarised .—“ The procedure is so simple 
“ and ready of accomplishment that parties dealing for the 
« most part transact their own business. A saving of nine- 
« teen shillings in the pound sterling has been effected in the 
“ cost of conveyancing. The wealth of the community has 
“ been in by restoring to its intrinsic value, as building 
« sites, land, which, deprived of that special character by im- 
“ perfect evidence and technical defects in title, lay waste and 
“ unprofitable. The value of land as a basis of credit has 
“ been raised by the extraordinary facility and security with 
“which equitable mortgages and registered charges are 
“ effected, and the ease and rapidity with which the title may 
“ be transferred from hand to hand. Through the simplifica- 
“ tion of titles, so that each freeholder stands in the same 
“ position as a guarantee direct from the Crown, the risk of 
“ Chancery suits have been reduced to a minimum, and a 
“ ready and inexpensive procedure in foreclosure and ejectment 
“has been obtained.” The evidence of success in practice 
seems to be conclusive as to the likelihood of the plan working 
in England. Mr Torrens at least maintained very strongly 
that the old titles dealt with in Australia were just as difficult 
and complex as those which would have to be dealt with in 
this country. On account of frequent transfers and other 
causes, a complicated system of titles had grown up, not- 
withstanding the newness of the country. 


Smart Banxs anp Norges in Iraty.—According to the 
Roman correspondence of the Times, the attention of the Italian 
Government has lately been awakened to the possibility of 
mischief from the illegal issues of the Banche dei Popolo—a 
class of banks which have sprung up, as their name implies, for 
the use of masses, and have found a field for action in the 
opportunit of issuing a small change circulation when the 
country was denuded of silver through the excessive issue of 
inconvertible paper. The National Bank was not allowed to 
issue notes small enovgh for popular use, and the consequence 
has been that the People’s Banks, with a capital of about 
70,0007, have become responsible for an issue of nearly 
1,000,0002 of paper. The following is a list of these banks :— 


Proportion 

Paper of Capital 

Capital. Circulation. to Paper. 

Banche del Popolo. francs, francs. f f c 
PR alaidanh dipcdbcnsnpncie GLE ised 384,224 ...... lto 6 6 
WUD vicicntocdiovhecebareiove DIT» sedecs oS ean 1 6 46 
DD inciiidsboasittinan-rebiee 5,544 ..esee SREB ices 1 6 62 
Nizza and Monferrato...... BELGE. |: ccoctt 90,000 ...... 1 6 63 
OTOND : sicackncocedstnduvecdiin 10,467  ...006 70,253 = ...006 1 6 71 
TINT, sienguepoempnepyenens 21,412  ...00e 210,000 ...... 1 9 80 
eee MER F \ccnene 200,000 ...... 1 13 50 
DENI ccccenssndthieorseben 36,064 — ..ss00 513,549 _...... 1 14 24 
Sina pichesdiactmdarvedes TAREE neve kee , 42.4 
iinisth det enntuagithintavetes a 682,678 — ...00 1 58 59 


It does not appear from the correspondence what reserve of 
coin, or “ legal tender,” the banks hold against these notes, 
and as the issue is wholly illegal, there can be no legal re- 
quirement in the matter; but it would be very interesting to 
see what the figures are, and what is the general position of 
these banks. 


Tue West Cumpertanp Iron anp Street Company. 
—It would be a good thing if the critical remarks for which 
prospectuses ‘too often furnish good occasion could always be 
as well answered as these of “Sigma,” who has written to the 
Times, asking various questions about the above company, and 
has received very categorical answers. “Sigma” objected to 
the guarantee of a fixed dividend, and asked what was the 
final net sum to be paid to the vendors after all deductions, 
what was the commission of the financial agents and promo- 
ters, whether the directors were to profit by any differ- 


sale, and what amount had been added to the net pur- 
chase price to pay for the guarantee of 12} per cent. for 
five years. To all which questions Messrs Chadwicks, 
Adamson, and Co., the promoters, have given the fol- 
lowing explicit answers ;—“1. The net amount to be paid 
“ to the owners is 485,000/, as stated in the prospectus. 2. 
“ The financial agents and promoters act simply as brokers, 
“and their total charge is a commission of 1 per cent. 3. 
“ There is no difference between the price of purchase and 
“ the price of sale, and consequently no profit to go to the 
“directors. Lastly, nothing has been added to the price 
“ as an inducement to the vendors to offer a guarantee, the 


LL LLL 
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gained confidence in the success of the system, the advantages | “ 


ence between the price of purchase and the price of | 
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property having been bought on the independent valaation 
“ of Mr Armstrong, who acted in a similar capacity in the 
“ case of Bolckow, Vaughan, and Co. (Limited), the Staveley 
« Tronworks (Limited), and other established concerns.” Too | 
frequently, as we have stated, such questions are either not | 
answered at all, or very doubtfully, and it is satisfactory to | 
meet with a case where the explanations are so clear and | 
distinct, and precisely what they ought to be. 





















































THE PUBLIC REVENUE AND EXPENDITURE. 


The following are the Receipts on account of Kevenue 


during the week ending September 21 :-- | 
| | 





Receipts of 
Week Ending 
Sept. 21. 
£ 
St is ccgsisntctccanndgensenninisniintintiiienenentesan 411,000 
SDD sds cnciisndbbhevesecceverdseipiteetiidesnerenentions 425,000 
URED s000065-s0cees cocesooquene: eeenwesvenessoous 152,000 
SRN \icsicesacessnatnnnocccecsocetons cncebeceensqquas 3,000 
Income tax......ccccs.« diisnandianienbidabiianedaadianee 6,009 
Fe CAD csncusieccecesnsevencts deccccseetscgsinieenns nil. 
RIED Disriinsuiehtnatbandgecidecctabaanintnetiinia 100,000 
Crete EARRD ccceseccoccoccccnssenasenscnesocsonseseses nil. 
SENG atsscceivcccevsnsied dadidiisabessvesenens 116,439 
Total .ccccccccccccevcveccccsocsccccecssooscoees 1,213,429 ry 
The total receipts of the previous week were 2,410,714. io.” 


The Exchequer issues of the week on account of expen- | 
diture were 655,712/, viz. :— 
£ : yy 





Peet OE Gai ccsesenanscsncetmmesdsenvecssnerniinacet nil. 

Other charges on Consolidated fund .............+ 5,712 } eg 

Supply services (including Telegraph services) 650,000 as 
655,712 | 


During the week the cash balances have increased in | 
the Bank of England and decreased in the Bank of Ireland as | 











follows :— 
Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances or Sept. 14............ 5,071,873... 1,597,05! 6,668,924 | 
Sept. 21........0006 5,443,312 1,575,926 7,019,238 | 
i, ii peccinteceds 371,439 es 350,314 | “ 
RIGMINU* sins iticncdicaiincs di 21,125 se 





Rarttways or No Rartways. Narrow Gauge, Economy | 
with Efficiency, v. Broad Gauge, Costliness with Extrava- | : 
gance. By Ropert F. Farsi. London: Effingham | Pa 
Wilson. 1872. 

Mr Farrure may be considered to have practically demon- | 

strated that for numerous purposes a serious waste has been | 


involved in the random adoption of the ordinary gauge for | 
our railways. Not only would a narrower gauge have cost 





less at first to construct and equip, but there would have been | 
a continual saving in wear and tear, while the intended work | 
would have been as efficiently performed. The one excellence | 
of the broad gauge is speed; but as moderately high rates of 
speed are obtainable on the narrow gauge, the use of it would | 
have enabled railways to be constructed with far more profit | 
than they now bring to their owners, and in many cases would | 
have converted a loss into profit, while serving the public, to all 
intents and purposes, as effectually as the present system, In 
the present volume Mr Fairlie has gone very fully into the 
theory of the question, and he also illustrates by numerous 
cases the practical success and gradual extension of his 
system. The fact that the Festiniog Railway pays a dividend 
of 125 per cent. should be enough of itself to induce practica 
men to turn their attention to Mr Fairlie’s ideas. 





of Computations per Week and Computations per Hour 
for a Working Month, with a Supplementary Compara- | 
tive Table applicable to Works of 48, 54, 57, and 60 Hours 
Respectively. By a Retirep Banker. Edinburgh: 
Johnstone, Hunter, and Co. 1872. 
THis, reckoner appears to be about the best practical testi- 
mony which could be obtained to the strength of the short 
time movement among the working-classes. The working 
week, which had gradually got reduced to 60 hours, or less, for 
the majority of artisans, has gradually got nearer to 5() than 
60, and ready-reckoners must accordingly be adapted to the 
change. The calculations in the present tables are mad: from 
}-hour to 231 hours, equal to 27 working days at 51 hours per | 
week. 


THe “Frirry-one Hour” Waces Reckoner; Consisting | 
| 
' 


ee 
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reason, 
Reserve of the bank and its no permanent recovery can be looked for at present. 


i aS 
, ; promptly met, the crowd at the pote crac been so 
| /Or ice that extraordinary measures had to be $0 eotmumane a 
i Jorcign Correspoudet ? the public. All the receivers of taxes in the department of 
| (FROM OUR OWN CORRESPONDENT. ) = the — have cn ae oe ee ate giving 
Paris, September 26. provisional receipts, whic ys 
| The returns of the Bank of France for this week, last Some apprehensvons are nevertheless felt for the next payment, 
| week, and for the corresponding week of last year, are as which is on the 11th October, and coincides with the of 
| follow :— “a a on = mg of a subscribers 
1 Dr mselves for payment just made before 
| ae 1e7a. Sept a Pi aveeentompelig of capital; but should the terms for noe 
| Capital of the bank ......++. ~= 182,600,000 © .. 382,600,000 0 ... 182,600,000 0 tions in the aepreenene om meen S rule a » forced sales 
|| PYAreS Lawof Juco or, 7650248 65... 76502290 .. 7.386900 32 from weak holders may be expected. For this 





Dramches .....c..ccccccccessessee 22,105,750 14 ... 22,105,750 14 ... 22,105,750 “ | In reality the : interest of the Government lies rather 
|| Reserce.of landed property eee oF . sesecam or <r || in the direction of = low rate of prices, as 
|| Notes in circalation............ 2,398.237,020 0 ...2,395,997,145 0 ...1,907,374865 0 | an angmentation of the premium on the loan, by the 
| Banknotes to order, receipts sutateed to France for realisation, would cause the 
_mazable At Sight.......czcve-es 8,327,490 52 ... 8,375,174 27 .. 16,762,932 32 to [nse the facilities in the exe obtained by the placi 
; t curren - 
| ‘coder iae—aenoane ssi.gogo19 0 .. 02976058 96 164798500 30 | of a portion of the loan abroad. ‘The heaviness of the mos 
Oe ee Le aw iseatt 0 2 gneazas9 0 2, 42150806 0 | 80 800n after the magnificent results of the subscription has 
Dividends payable ........00. 2,403,083 0 ... 2,545,797 0 ..  24896,793 0 | nevertheless — a depressing effect, for although no one 
—- = fewer mee twans- 3,227,330 7 3,276 980 66 3.8 was deceived by the of the43 milliards, it was nevertheless 
Seeesnead anh quien inte a sy hoped that the bond fide demands forinvestment would have been 
| PCBS enseseenenessoseressseteneees 16,914,462 34 ... 16,151,117 71 .. 32,251,065 93 cient to more than cover the amount of the loan once, and 
| og  eratctbone 3.063.393 80 ... 3,083,303 80 ... 9,917,592 51 | that this manifestation of confidence in the credit of France 
we not pe nares 2,509,332 21 ... 1,217,930 71 ... ove would have alee been — to carry a7 Se old stocks. 
Men prolonged bills... 14,000,000 0 .. 14,000,000 0 ... 26,000,000 0 | The result has been, on the contrary, to depreciate them, 
(Re cn cteanliommndiie Ben “000.740 79... 10,802,687 10 a both Threes - sone of SS are from Tt : 1 pat cont 
——— -_ —_——_—_—-  ————,. ., | lower than on the eve of the last issue. e loans o: 
Total corse svnenne 8,462,004,826 71. 9.461,602,500 FO wx ae 48 ser aaa present have neve rtheless, been inaleenahanall 
| Cash in band and in branch f c 2 ¢ | puted possession of the market, as, with the exception of that 
| RN -cciesiihbaataaninilen 026. ine 572 33... 615,614,053 97 : : . 
| | Conn isi bilis overdue, ‘"Lyosril 7) 2 raseo 33.” 738371 87 | Of the City of Paris last year, no new stocks of any importance 
| Commercial bills discounted, have been created since the war. The annual savings of 
| “id peckeage’ up tae S54,354,503 7. 456,420,503 74... 297,050.58 31 | France free for investment were estimated in the last years of 
Treastry bonds. wenn ‘++ 1,960,392,500 0... 1,360,392,500 0 ...1,193,421,000 0 Semeeraen from aoe “9 aioe the pocentey 
C. mmerci s, braucn oes not now exceed millions, and if one-half of that sum 
7 oes , 7 
es $81.294,795 0 ... 370,833,001 0 ... 908,247,854 0] employed in purchasing Rente, a period of three y 
| DAMON 61... secseeeeeeeesenees 68,483,100 0 65,087,300 0 .. 33,522,300 ©| would be necessary to absorb the portion of the last 
Dee Pewee nahize SUNN? Om BOLD 0 = 1S Ol loan of 34 milliards taken in France. Hf ‘the part 
n re ° . . 
cate eens 20.088 100 0 ae sapen. se 0 ‘ ya ° taken abroad is sent back for oes of the 
SS 552,250 0 + " . premium, a still longer period will necessary. 
| gp ry 20,019,000 0 20,076,100 0 .. 32,322800 0 | the total payments were spread over a period of tw 
Do by branch banks — 17,519,700 0 17,621,200 0 . 21,986,000 0 months, a sum of 1,182 vailhone had to be furnished in 1 
| Pe onds ult Fonciet 153,500 0 .. 1,108,700 0 «. 1,515,800 0 | 1,743 millions in 1873, and 581 millions in the first four 
Do branches ssss..--- — 721,400 0 .. 734,300 0 se 950,500 © | months of 1874. This being more than twice the sum that 
a un Dumtniee) enstenne 0 ° o | can be taken for investment in each year, one-half of the loan 





w+ 80,000, ves 60,000,000 eme 
Government stock reserve... 12,980,750 14... 12,980,750 14 .~ 12,980,760 14 must constantly remain in the hends of speculators on 
Do disposable ° 


beseiainatrenee 66,460,568 81... 66,460,568 81... 71,535,187 21 ; ; 
eden adie anes ready to disch it on the market whenever a rise in 





| 

} Of June 9, 1857) ...esecveee 100,000,000 0 ... 100,000,000 0 ... 100,000,900 0 | premium gives them an ey The limits within which 

] Maes ond Semeiees ot tie the stock may improve will be thus fixed by the premium at 
ports’ branches ee. 7818437 0 .. 7816943 0 .. —8,750257 0 | Which speculative holders will be induced to sell, and from the 

Expenses of management vo; 1,701,008 67 . 1,608,155 13. 3,219,412 4 competition among the large number of sellers, that 
vane ol . . . 

| Paris, Feb. 1, 187} esses $1,125,000 0 ... 31625000 0 ... 21000000 9 | #mount is not likely to exceed the margin of 

| SUMArieS ....eveeeeeesesereesneeneee 56,676,730 22 ... 49,979,105 22 ... 17,920,573 51 | 5 a after ae ee the pa news a com- 

Taietase sn) MALLU = MAMA Lan, | Memced. Foreign and miscellaneous stocks have varied little, 

CUD cactnninsetitertiin 3,462,064,826 71... 3,441.602,509 70... 3,113,987,543 48 
| tue abore return exhibita no important changes compared | Pptcbejchanges are gmerally downward. Morgan and Ba 
| with Cee oa ae rowers ceaponeiaamns by Canal shares have ewes lost considerably, although the 


Enis, and the whole of this ie a the branches ‘The | NODIIy return for August is good, showing strana of 
Treasury current account has diminished by one million, not- | same month of last year. The suit brought by the Message- 
withstanding the incomings during the week from the instal- | }i,, Company, which disputes the legality of the new charges 
ment on the loan. The sums paid in have no deubt been em- | j, stil] pending: the case, after li ome eittine of the 
ployed to make up the balance of 57 millions sent to Strasburg — : P 8 











this week to complete the fifth half-milliard, and also to pay per adjourned for a fortnight. Subjoined are to-dagie 
the coupon of Three per Cents. which recently fell due. The q } 
item of sundnes on the creditor side, which comprises foreign Sept. 19. 7. 26. 
bills purchused for the Government, also amounts to the large —— a 80 53 6s 
sum of 56 millions, and unts for some part of the instal- Fives 1871 SOC eee eee eRe eee eeeseeeee 84 BS eeeeeeeee a 83 90 
|| ment received. The Private deposits have increased by 1s ee Saaeny toe 38 $5 
| millions, but they had fallen so low that a rise was natural, Four-and-Half .....cccssscescee 77 2B sconeese . 7650 
|| for this chapter comprises always a certain sum representing Morgan Loan .........ssccscseeses RE T+ coterete 514 50 
| the reserve account of banking and railway companies, to POEIR.-ccccccnssccasconseoqzessouse a 68 0 
| which alone it had been almost reduced. Besides the small Italian Tobacco .............s0008 486 25 ....0000 482 50 
_ increase in the discounts, the advances on bullion also show Ottoman Fives ......0..sseeeee BB 0 seeceveee 53 0 
an augmentation of 3} millions. The reserve of specie has Ottoman, 1869 ........e-eeeeees B27 0 seseveeee 328 50 
risen by 1} millions. Russia, 1870 2.0.0... c..sceceeeee | peeress sa dae 
Although no fresh circumstances of an unfavourable nature . eee songpooneensoey SO sesneenee 304 
occurred at the end of last week to weigh on the money eccieaa 5-20 seeseeserees 1063... .00 wes 
| market, the slight improvement which had been obtained at Honduras Piiearnincssetinhnctes a = ogg 152 50 
the date of my last letter was not of long duration. Prices | Bank of France.................. ee 4130 0 
| on Friday were with difficulty maintained, but the next day | Vomptoir d’Escompte ... tite ——e 625 0 
, a steady fall commenced, and continued on Monday, the | Credit Foncier .....ceccceseee 900 UO sieveeeee 900 0 
| Government stocks losing in the two days from 60 to 75 Credit Mobilier ...............00 462 50 .....000 456 25 
} centimes. This depreciation, which was due to continued Société Générale ........0..000 592 50 ..cceeoe 586 25 
orders for sale from abroad, caused a check to the realisations, is ls I eennhenl 705 0 
and on Tuesday a reaction set in,and was maintained yester- Northern Railway eeeeecseceeece 967 50 .....000e 965 0 
| day, the Fives and the loan showing great buoyancy. The TTT Seemann I 520 : 
| ground gained has been however —_= lost to-day. Threes have QRRHRD ..s.cccccesccisecesssvocsvese © caccceove 
closed at 53f 65c, which is the owest point reached a . a SOC e ROMO Cee eee ewer eeeeeees 532 50 eeeeeere 530 50 
| the week ; Fives and the Loan, which had fallen to 83f 8c and ee Sea e , bene 575 (0 
S6f 75¢ on Monday, left off at 83f 90c and 86f 95c. pouth Anstriaa Lombard... 492 50 Tw, 498 75 
The payment of the instalment of the 2lst has been Suez pevmensaban ideas SED cxnceee 0 





me eee 


Sept. 28, 1872.] 
eae 


The Minister of Finance has just terminated his official 
report on the results of the loan. It has already been pre- 
sented to M. Thiers, and willbe made public in a few days. 
The details collected appear to have exhibited such abuses in 
the d ents that orders have been given for the inspec- 
tion of the books of certain receivers of taxes at whose offices 
subscriptions were taken. Several had sent l'sts of sub- 
scribers for irreducible demands for five francs of Rente so 
numerous that they could not possibly have been registered 
during the forty-eight hours the subscription was open. 

i positively the negotiations 


Ni own respecti 
with England for a new Treaty of Commerce, beyond an 


satisfactorily, and 


announcement that they are ss 
ew days. It is said 


will probably be terminated within a 
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| reason, [that the coal was all being sent to England. 
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The has also been nonsuited in two other actions | 
against the same company, by which it claimed to levy the «:/ 
valorem tax on stocks and shares, on provisional certificates | 
given in exchange for railway bonds deposited for conversio. | 
or for new titles to replace others on which all the coupons | 





had been paid. 

A ‘eau r to the Paris journals from the secretary of the | 
Committee of Coalowners in the Pas-de-Calais declares thet | 
there is no truth in the statement that contracts had beea | 


taken in that department for sending 250,000 tons of coais 


to England. Dealers here have however already taken advani- 
tage of the opportunity to increase their prices, giving as a_ 
The 


present price of fuel fur household purposes delivered is bf 


that the old treaty will be maintained intact, excepting in the | (48s) per ton. This is an advance of from 10f to 12f. There | 


tariffs on textile manufactures, which will be increased by 24 
to 54 per cent. 

An arrangement has been come to between the Government 
and the Eastern Railway Company relative to the amount of 
the annuity to be paid for the portion of the network in the 
annexed districts, for which the Germans allowed a sum of 
$25 millions. The State offered 5 per cent., or 16,250,000f a 
year; the company claimed 6 per cent., or 194 millions, 
dechning to accept a lesser rate of interest than the Govern- 
ment allowed on its loan. A compromise, which has still to 
be ratified by the Assembly, has been arrived at, by which the 
compynd will receive 184 millions. 

e application of the new stamp duties has given rise to 
suits before the law courts, in which the Treasury 

has not always come off victorious. A point of some interest 
as to what constitutes a receipt, liable to the charge of ten 
centimes, has just been decided in an action brought against 
the Lyons Railway Company. Bondholders a penenting rail- 
way coupoas for payment are required to up a printed 
form, on which are inserted the name of the proprietor, with 
the number and dates of the coupons, and at the bottom of 
which were the words—“ The undersig acknow to 
have received the sum of for coupons delivered.” After 
the passing of the law of August, 1871, requiring an adhesive 
stamp of 10 centimes on all acts, signed or not, signifying 
liberation, ipt, or discharge, the railway company, to 
avoid the tax, substituted for the words at the bottom of 
the memorandum the simple mention—‘“ Number of coupons 

,at ,total .” By the French law the receipt is optional, 
but when given the stamp is paid, not by the receiver of the 
money, but the payer, who, having an interest in obtaining an 
acknowledgement of the payment, is made to bear the cost. 
The Treasury, considering that the new formula sagen by the 
railway company was in reality a ipt, has just. brought an 
action against the company for omstatvodion of the law, and 
the question was examined at considerable length by the judge 
in his summing up. The counsel for the Government argued 
that the signature on the printed memorandum showed that a 
number of coupons had been presented in exchange for a cer- 
tain sum; that it was evidently only given up on receipt of 
the money, as was shown by the wanlk “ paid ” stamped in ink 
by the company at the side of the signature; that the memo- 
randum was ides a proof of payment, as it showed the 
amount paid, and the name of the receiver; moreover, in case 
of theft of the coupons, it would serve as evidence against the 
signer; it was consequently equivalent to a receipt de- 
livered by the same person, and required the stamp. 
On the other side, it was maintained that the law was not in- 
tended to tax the payment, but only the written act which 
gave proof of it; that the memorandum proved only the pre- 
sentation of the coupons and the demand for payment; it did 
not prove that the payment had been made—(1) because it 
was signed and given in before payment; (2) because it was 
frequently retained in the hands of the company when not fol- 
lowed by -parmente as when an opposition had been put in, 
whereas, if a receipt, it would have to be returned if payment 
were not made. e word “ paid,” stamped by the company 
after payment, was besides no proof inst the receiver of 
the money, as it was added independently of him and his sig- 
nature, and simply as a note for the bookkeeper; therefore, 
as the delivery of the memorandum preceded the payment, 
and was not necessarily followed by a payment, it could not 
be co as a receipt within the meaning of the Act. The 
Treasury lied that if the memorandum was not a re- 
ceipt, it must be decided that the coupons themselves, 
7 = fact of their delivery to the company, constituted 

proof of payment, and consequently was one of the “ con- 
ventional signs ” mentioned in the law ; therefore, each coupon 
above 10f would require the stamp. To this the company re- 
torted that the coupon was the proof of the debt, and not of 
ae dinshan of it. The Tribunal eventually gave judgment 
in favour 


principle that the law was intended to tax not the pay- | 

ment, but the instrument destined to give proof of it. This | 
is of no small importance to the public, as hitherto 

every purchase of over 10 francs when an invoice is taken has | 

been taxed 10 centimes; buyers who pay on delivery will | 

avoid it by taking a bill of parcels i 


See 


unreceipted. 








the company, with costs, adopting ia its verdict 





are in reality no grounds for this increase, for the home pro- 
duction has not diminished, the importations are equal to 
former years, and the quantity in bond is unusually largs. 
The late strike in the Pas-de-Calais lasted but a few days, | 
and spread over a very small district. Down to the end of | 
July the importation of foreign coal this year, compared with | 
1870 and 1869, was as follows :— 














-————First Seven Months of —s | 
1°72. 1870. 1869. 
From— tons. tons. tons. | 
| Ee 1,379,793 — ..cccs 1,238,488 ...... 1,083,138 | 
DE ci ioedainds detec 2,453,107 ...... 2,167,659 ...... 1,904,8:21 | 
GORIBOINT 06. cocecectonte 254,213 ....... 678,726 — 22.00 672,945 | 
Other countries......... BEES . cccoce EE scnoae 232 
SUED schithnetteanes 8,989,739 ...... 4,085,301 ...... 3,666,136 


The exportations are quite insignificant, and consist chieily | 
of. a s quantity which finds its way into the aca 9 
districts of Belgium, and of a limited trade with Italy and | 
Switzerland. The total amount exported in the seven montiis | 
of 1872 was 270,235 tons, against 195,627 tons in 1870, and | 
217,894 tons in 1869. The quantity in bond on the 31st July | 
of the three years was as under :— 


tons. 
FETE, suiadiesincgidee titrate icignteameiras 118,472 
TET -cisisthisitinhiicushcbheiabecdneibieaneebeanamamnnendimbings 79,430 
RIE ucinidha es kul an enabeenadeaminnenteaawtnsetaernern-+4 82,660 


The following are the latest quotations of the produce mar- 
kets at Havre, per 50 kilos, duty paid -— 

Corroy.—New Orleans, very ordinary, 126f; low, 116f; Georgia, 
same marks, 120i and 114f; Oomrawuttee, 85f; Bengal, 60f; U.S. low 
middling—for October, 120f; Nov. and Dec., 115f 50c; first three 
months of 1873, 114f. Stock, 240,780 bales, of which 36,190 from the | 
United States, against 79,481 and 46,836 at same date last year. Sales, 
for delivery last week, 2,448 bales; importations, 10,421. 

Corres.—In bond: Hayti, 87f; Rio, 87f 50¢; New Grenada, 921; 
Rio washed, 97f; Malabar, 87f 50c. Importations last week, 
3,409 bags and 47 tierces; deliveries, 6,198 bags; stock, 78.617 bags | 
and 556 tierces, against 209,365 and 2,364 at same date last year. 

Hives.—Bahia dry, 140f; Bernambuco salted, 84f; Buenos Ayros 
dry, 136f; Rio Grande salted, 85f; Monte Video, 147f dry, 86f salted ; 
Tampico dry, 137f 50c. 

Woo.t.—Monte Video unwashed, 225f; Buenos Ayres, 240f; Peru 
scoured, 375f; Levant, 240f. 

TaLLow.—Monte Video, 55f 75c; La Plata sheep, 54f 50c. 

TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected | 
communications. 

Communications must be authenticated by the name of the writer. 











— —————— eee 


Che Bankers’ Gazette. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 25th day of September, 1872. 
ISSUE DEPARTMENT. 








£ £ 
Notes issued.........+++ 36,038,625 | Government debt...... 11,015, 200 | 
Other securities ...... 3,984,900 | 
Gold coin and bullion 21,036,625 
Silver bullion ......... on 
36,088,625 | 36,033,625 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000 | Governmentsecurities 13,264 411 
Rest .ccccccccvcsece-cocse 8,820,622 | Other securities ...... 23,990y2 81 
Public deposits, in- Notes....00.-ccccccecse-o 10,347,795 
cluding Exchequer, _ , Gold and silver coin... 674,144 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 9,410,874 
Other deposits ......... 20,058,397 
Seven-day and other 
DES ccccoccccccoocense 432,738 
48,275,631 48, 275.631 | 


FRANK MAY, Deputy-Chief Cashier. 
Dated the 26th September, 1872. 
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LD FORM. 

The above Bank staan eae if made out in the old 

form, present the following result :— 
LIABILITIES, 








£ ASSETS. £ 

Circulation (including Securities ........-..0+ . 387,700,692 

Bank post bills)...... 26,123,568 | Coin and bullion ..... 21,712,769 
Public deposits......... 9,410,874 
Private deposits ...... 20,058,397 

55,592,839 59, 413,461 

The balance of Assets above Liabilities being 3,820,622¢ as stated in 

the above account under the head Rgst. 
FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 

Circulation (excluding Bank Post Bills) ose swe nenesee 94,935 
Public deposits ...........cccccrsessssssceees F10,TOB  ccccsocce 
Deer SeOAG cecrevcessneseesezcoesesseeces a 123, 523 
Government securities .............sesse++« —-. -  anecusontl 60,000 
SE ER acccoctnpstussccemerysesencoes Bere 
EEUEEENED > einsccusncecenerasseqacduieeiseteretene os - eonehouse 424 443 
Stl itnlenas sebheweesensedsoumungeaiqseneinenne _— eile 
0 ee a 329, 508 


The following is the official return of ‘the cheques and bilis 
cleared at the Bankers’ Clearing-house :-— 








Week ending Week ending Week ending 
Sept. 25, Sept. 18, Sept. 27, 
1872. 1872. 1871. 
£ £ £ 

Thursday ..........0. 12,617,900... 12,817,000 ...... 12,420,000 
Prbdag .cccccccccsece 0,574,000  ....0 35,766,000 ...... 14,133,000 
Saturday ............ 17,255,000 ...... 20,709,000... 14,811,000 
) 14,788,000 ...... 16,203,000 ...... 10,103,000 
Tuesday ........0. 14,435,000 ...... 16,528,000 ...... 15,181,000 
Wednesday ......... 14,335,000 ..... 16,769,000 ...... 12,411,000 
Total...... seeeee 94,004,000 ...... 118,792,000 ...... 79,059,000 


GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, September 26th, 1872. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
25th September, 1872 :— 








Coin and | % | Gesantites Rate of 


tion, 
Date. excluding posits. |in Banking} Reserve. 
Bank Post Bullion. a ee Discouut 
Bills. eae 




























£ £ £ % 

June 12 74.994, 28,727,925, 33,174,013) 13,592,753) 3 
26 scecccercresees 25,213,5 31,026,212) 34,774,458) 14,338,794, — 

TUlY 8 ccccocoscccsees 26,447,155 31,070,716) 36,643,281) 12,617,939) — 
10 scoccsccoceeees 26,267,565 26,003,662) 32,108,104! 12,276,416, — 

17 ..cccccscoosees 26,1 27,229,477| 34,165,733) 11,498,198, 3% 

SA ccocceccccesees 26,159, 28,502,385) 34,946,954 11,978,048} — 

BL nccosccccsesses 26,348,125 $2,840,632) 39,780,304) 11,477,943) — 
BIG. 7 cecccreccceeees 26,581,975 31.109, 37,977,326! 11,603,447; — 
14 cccrcccsecceced 26,278,885 28,348,610) 34,994,108] 11,841,696) — 

BL ncccocccccccees 25,996,655) 23,115,316) 27,037,326) 33, 12,128,661; — 

BB secceccrseee os 35,755,540) 23,119,281) 26,974,008) 33,072,913) 12,363,741, — 
Sept. & nccrccccccecses 26,440,785) 33,1 27,230,505| 34,287, 11,708,475} — 
1 ce:sereeeeesees we 22,665.57) 28,925,528) 36,107,433} 11,611,718) — 

IB socoresceesseee 25,785,765, 22,137,212) 28,882,086) 36,348,078) 11,351,447) 4 

25 nsereceserees «| 25,690,830 21,712,769| 29,469,271) 37,253,692) 11,021,939, 4} 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 





At corresponding al Sept. 24, Sept. 29, 
with the present week. 1862. 1869. 


Sept. 28, | Sept. 27, 
1870. 1871. 











| 
| 
| 


Circulation, excluding! £ £ £ £ £ 
bank post bills ......... 20,501,765 | 23,635,040 | 23,293,440 | 25,012,975 | 25,600,830 
Public deposits ......... | 9,268,106 | 5,590,488 | 6,343,930 | 6,193,482 | 9,410,974 
Other deposits ............ | 13,825,230 | 17,221,982 | 18,287,781 | 22,989,578 | 20,058,397 
Government securities...’ 11,252,610 | 13,817,928 | 12,483,398 | 14,043,356 | 13,263,411 
ther securities ......... | 19,524,942 | 16,697,407 | 17,252,453 | 29,897,186 | 23,990,281 
Reserve of notes & cots 11,314.977 | 11,154,984 | 14,083,402 | 11,077,113 11,021,939 
Coln and bullion ......... | 17,166,742 | 19,839,984 | 22,376,842 | 21,090,083 | 21,712,769 
Bank rate of discount... 2% | 2% 24 % 4% 44 % 
Price of Consols ......... | 93% 93 92 92} 924 
Average price of wheat) Sis 94 | 50s 62 | sis 4a | 578 7a | 53s 94 
Exchange on Paris(shrt) 25 12} 20 | 25 12} 224)... 25 52} 65 | 25 55 65 
— Amsterdam ditto... 11 14} 15 {11 19% 1203 12 18 183] 11 18} 19 | 12 13. 13 
— Hamburg(Smontbs) 13 74 72/13 Ut ng 13 10 103 {13 103 123 [13 108 113 
Clearing-bouse retura.. 53,269,000 | 54,251,000 | 79,059,000 | #4,004,000 








A! scmsmeoene 
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The amount of the “other” deposits, as compared wih 
the “other” securities, showed, in 1862, a d 
5,699,712/; in 1869, an excess of 524, 4851 ; ; in eT, 
an excess of 1,035,328/; and in 1871, an excess of 
152,392/. In 1872, there is a deficiency of 3,931,884), 

In 1862, money was again easy after the transitory distur. 
bance caused by revenue payments, the Bank rate remaining 
at 2 per cent., and the open market an eighth below that 

Government stocks were depressed by continual smal] 
realisations consequent on the distress in the manufacturing 
districts. 

In 1869, there was some lightness in the money market 
just at the close of the quarter, but no change in the rate, 
The stringency was partly caused by the demand for gold for 
New York, owing to the operation of a gold ring, which had 
locked up the available supply in that city. 

In 1870, the Bank rate was reduced from 3 to 2} per cent., 
the accumulation on account of the suspense caused by the 
war continuing. M. Favre’s mission to the German camp to 
plead for peace had failed on account of the Germans demand- 
ing a cession of territory, and the French refusing to accede 
to it. 

In 1871, the Bank rate was advanced 1 per cent. further, 
making the minimum 4. The rise from 2 per cent. had been 
accomplished in ten days, but the eager demand for discount 
which had so suddenly sprung up was not slackened even 
then. The open market refused any business under the Bank 
rate, but as there was some unwillingness apparent among 
borrowers to give the terms demanded for long-dated paper, 
this tended to create an expectation of easier money, 

The account of the Bank of France for the week ending 


September 26 shows the following changes :— 
Sept. 26. - 19. ae sae 


ASssETs. £ 
Gatthe..cosesceosenccscnsencecconsecees $1,281,000 ... $1,211,000 ... 70,000 on pon 
Private securities ............... 40,485,000 40,035,000 ont ods 
Treasury bonds ...............++ 54,416,000 ... 54,416,000 ele ood ooo 


TROROS cc. ..reccne.coveesosnenecenes 96,263,000 ... 96,175,000 ... 85,000 ... ove 
Government deposits ......... 21,252,000 ... 21,319,000 ... coe eee - 
Private deposits .........00ee 10,579,000 ... 9,771,000 ... 748,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending Sept. 23. 
Sept. 23. Sept. 14. 


eel 4,844,000 ... 5,189,000 ... wee 945,000 


* Converting the thaler at 38; the Dutch florin at 1s 8d; the Anetrian florin at 28; 
the mark banco at 1s 6d; and the frane at 25f per 1. 


Discount anv Money Marxer.—On Thursday the Bank 
rate was again advanced from 4 per cent., to which it had 
been raised last week, to 4} per cent. Early in the men 
there had been a considerable pressure for discounts, 
brokers refusing to work except conditionally upon no pom 
being made, but by Wednesday the pressure had abated, and 
there was an expectation in some quarters out of doors that 
no advance would be made, though the stronger opinion was 
undoubtedly the other way. Since the change was made 
there has been a very good discount demand, and the 
open market rate is quite up to the Bank, with the excep- 
tion of the very best short paper, which is fractionally 
lower. The market to-day however is for the moment on | 
unsettled, in consequence of the eae amount of short money | 


Decrease. 
ASSETS. £ £ 
Coin and bullion ............0+ 25,076,000 ... 25,326,000 ... «+» 250,000 
Discounts and advances ...... 28,476,000 ... 27,662,000 ... 814,000 o ae 
LIABILITIES. 
Notes in circulation ............ 39,671,000 ... 37,908,000 1 ,768,000 ... 
UE bse cAaticn 3,993,000 ... 3,959,000 34,000 ai ‘tn 
dcetustennicliammaaie, 6,124,000 ... 7,467,000 e+ 1,343,000 
THE oe BANK—Week ending Sept. 23. 
t. 23. Sept. Increase. Decrease, 
Assets. ~~ £ £ 
Coin and bullion .....c.ccsceses 10,331,000 ... 10,675,000 ... ots «. 344,000 
Discounts ani advances...... 7,489,000 ... 7,069,000 ... 420,000 ... ove 
Ni in creat ee = 109,000 
otes in circulation.........006 os obs oe ot 
‘HAMBURG DANK—Wee ending a oe 
~_* » raaeer® 12. Deer - 
Deposits of bullion, &c. ...... 4,541,000 ... 420000 wee 811,000 ws 
AUSTRIAN NATIONAL BANK—Week ending Sept. 18. 
Sept. 18, 7 11. Increase. Decrease. 
Assrts. £ £ 4 
Coin and bullion ............... 12,897,000 ... 98 000 ... 196,000 ... oe 
Discounts and advances ...... 17,782,000 ... 17,482,000 ... 300,000 ... 
LIABILITIES 
Sy ces tvtnscc ditctedaouts $1,342,000 ... 31,309,000 ... 36,000 ... 
NATIONAL BANK OF BELGIUM—Week ending Sept. 19. 
Sept. 19, Sept. 12. Increase. Decrease. 
AssEt:, z£ £ £ 2 
Coin and bullion ........ccceses 4,850,006 ... 5,063,000 ... ua - ae 
Discounts and advances...... 10,727,000 ... 10,647,000 ... 80,000 ... oo 
Ore aD. 
Circulatior... cesseevececeee 9,890,000 ..2 9,673,000 ... mee 
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offering which vag ‘whieh the beskers ob unable to amploy, the sequise- | ever are unable to employ, the require- 
ments for the Stock Exchange settlement, which is arranged 
for to-day, proving to be much less than the supply. It 
is not believed however that the ease is more than temporary, 
and the discount demand seems likely to increase. 

The changes in the Bank account, especially in connection 
with the period of the year and the possibility of exceptional 
demands, would apparently have justified a rise of 1 instead 
of } percent. The reserve has been diminished by 330,000 

and the bullion by 424,000/, although the circulation has also 
been reduced by 95,0007; and the private securities have 
risen 996,0007. At the same time the aggregate deposits 
have increased—the public deposits being 711,000/ more, and 
the private deposits 124,000/ less—so that the diminished 
reserve has to be set against a greater liability. 
The changes also show that while the public have 
borrowed about a million more from the Bauk, a large transfer 
from the open market to the Bank has been made in the 
shape of the increase of the Government deposits. The 
demand upon the Bank has lately been so great that the 
money let out when the dividends are paid must be repaid to 
the Bank, and the market will again be bare. The drain of 
gold for the country circulation continues, tke reported excess 
of withdrawals for export during the week having been 
153,000/, but the diminution shown in the account being, as 
above, 424,000/, so that 271,000/ has been taken for the 
country. 

For the moment the state of the foreign exchanges appears 
to be more in our favour, rates having advanced a little to-day, 
though there is little business doing. It is understood that a 
portion of the recent remittances to Germany on private ac- 
count is likely to be returned, and some confidence is also | 

in the large arrival of gold from Australia, to be looked 


, for the week after the next, in helping to meet any foreign 


demand upon us, whether from Germany or South America. 
We doubt if these expectations are well founded, considering 
the magnitude of the internal drain, and the probability of a 
German demand for gold to coin, the mints still coining these, 
according to the most recent information, at the rate of nearly 
half-a-million a-week. The effect of such a withdrawal would 
probably be only temporary, but the market is so bare that 
the momentary impression would be most sensible. 

We subjoin our usual quotations for mercantile paper having 
various periods to run, subject to the remarks we have already 


made on the unsettled state of the market :— 

Bank bills—short ...........sssssesssesseees 43 ~—s per cent. 
Do NT iciindeececevecetseensis 4 per cent. 

Do Oe Sas, -dalbiesbeccnccoinenintane 4 per cent. 

Do ..089 7 " cecdnnesees@esesenmanns 4; per cent. 

Trade bills—3 months...........0....00000008 44 3 per cent. 

Do iF Oe ectirernaemteeiene 43 — percent. 

Do Tm _cceccccvcccecescocsegees 5 “54 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses have been advanced in proportion 
to the rise of the Bank rate, and are now— 


Private and Joint Stock Banks at call...... 3} per cent. 
Discount houses at call .,.....c00-sesseesseees 3g per cent. 
Do at seven days’ notice  ..........ssss0000 3% per cent. 


See eoseeeseerseees 


Do at fourteen days’ notice 4 per cent. 
The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per —_ Per Cent. 
Tit ishedlissmsisninenbniginimnteibineingy: TE. coreenses 43 
ON i alate caiattiah dieeabtin ; eee 5 
i at Be ‘“capeseves 5 
aes tein eeeiat are aie a aneuean 5 
FINN ccosantenesenntenbiiaienashons Sh ccccccese 34 
SIENEEED wdbéventeccertcthbcinaspness | 2 
pearls Scalia ea eam aae EE bt 
ath benchanessenennounpennceeasees, » GER’ bebe’ ote 

TO UNCSUIT c0ecs cvecensenccosecssvece é cccceecce : 
Vienna 


The National Bank of Belgium has allo its oo from 3} 
to 4 per cent. during the week, and money is still wanted on 
the continent, though for the moment there is rather less 
pressure. 

Tue Srock Marxets.—The course of businessthis week has 
again been ruled by changing reports and opinions as to the 
future of the money market. On Saturday and Monday the 
depression which prevailed last week continued, the low quo- 
tation of the New York exchange, the increasing pressure on 
the Bank here, and the advance of its discount rate by the 
Bank of Belgium, combining to increase the disposition to 
sell. In railway stocks there was a farther fall of about 1 per 
cent., and foreignsecurities were also weak. Since Tuesday how- 
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ever there has been a better feeling, influenced by the announce- 
ment that the German Government has given notice to repay 
17,000,000/ of the Federal debt on the Ist January next, and 
offers a premium to cause bonds to be sent in for payment 
in advance. Other measures to ease the money market in 
Germany are also reported to have been taken by the Govern- 
ment. The pressure at the Bank also fell off on Wednesday, 
and the approach of the settlement, at which a scarcity of 


ee 








stock is apprehended, induced speculative operators to close. lj 


Priees also came good from the continent, and though there 
was a slight reaction after the Bank’s advance to 4} per cent. 
yesterday, the tone was again good at the close. To-day 
prices have been steady, but without any material change, 
operators for the fall having rather abstained from repur- 
chasing, notwithstanding the abundance of money offering for 
employment, and the easy rates of continuation which have 
ruled in the arrangement of the account. On the whole, the | 
tendency has been flat, in consequence of the absence of new 
business, though prices have been steady. 

Enetish GoveRNMENT Securities.—Owing to the ap- | 
proach of the account, the money and the account price of 
Covsols have approximated, and until yesterday they remained 
flat at 924 } for money, and 92} for the account, improving 
yesterday to 92} for money, and 92} § for the account. The 
tone in this department, notwithstanding the abundance of 
money offering on the Stock Exchange, is decidedly in favour 
of a farther advance in the rates for money, and a rather 
weaker price for Consols, but the purchases for the Govern- 
ment sinking fund, and the small amount of the stock offer- 
ing, reduce any depression that occurs to very narrow limits. 
To-day the market has been somewhat firmer, the money 
price advancing to 92} 3, and this closing price being a frac- 
tional improvement for the week. 

Subjoined is a list of the highest and lowest prices of Cone 
sols every day :— 


CONSOLS. 
Mon A nt. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June 
Saturday ......0. ee O22 —.eceee ) BBE corer 1s dis to 48 pm 
MOnday .....000000  _ OBE ..rcce OBE  ccocee 92} . 1s dis to 48 pm 
Tuesday........0.0+ 924 ape OTE. eciew D2E  sevree 92 - ls dis to 4s pm 
Wednesday ...... D2b  cccoee B28 neces 923 92 . 1s dis te 48 pm 
Thursday ....00... OEE cceree DBE neacves BZE ceccee DBF coerce 1s dis to 4s pm 
FIARY  cccccesecece 923 © BBB coceee QBE  ccccee GBR ccccee 2s dis to 28 pm 


The following are the changes for the week, taking the 


latest unofficial prices for quotation :-— 
Closing Prices Clesing Priees = or 


last Friday. this day. _ 
ee LOT MONEY ..crcesserecccesseesceesesseees - = eccceccce oat 
an ST cnctentelaciassaieepecsaacgcesonion: ET anni ee 
Saad 3% cecccccccecccesccscscscoccsccccsccoesce pececcce COR Bees es 

NeW 3 % .ccccorcoccccceccescsccsccscccossoscossocsese ecesceces = 
Bank stock, last dividend 44 % --....+++.s0000 h a pee ee 
India Stock, 10} %, red. at 200 Apl. 30,1874 203 5 —ssevesees 203 5 eo ow 

Do 5 %, red. at par, July 5, 1880 .......+. ino ou eccsceese LlOF L1G ove one 


EXxcHEQUER BILis.—2s dis to 28 prem. 

CotontaL GovernMENT SecuRiTIES.—These stocks are 
almost unaltered. South-Australian 1891-99, have improved 
2; ditto, 1901-18 have improved 1. 

"Foreray GoveRNMENT SecuRrties.—The general course 
of this market, as we have stated, has been one of depression | 
on Saturday and Monday, followed by a recovery later in the | 
week, but there has been no great amount of business done, 
the disposition of speculators being to sell, but the small 
amount of stock in the market inducing caution. The 
result is an average slight fall for the week. Almost 


the only special general feature is the continued weakness of 


French securities, especially of the new loan, which is now in 
the course of being got rid of by foreign holders and by spe- 
culators, and only finds takers in France. The result is that 


France is importing its own securities, and it is difficult for 


French resources to sustain the market. For the same reason, 
certain foreign stocks which have been largely held in France, 
principally Italian, are now weaker, French investors se!ling 
these against purchases of their own stocks. These causes 
appear likely to be in operation for some time until the new 
loan gets fully “classed,” and though the harvest has greatly | 
strengthened French buyers, it seems improbable that the 
new savings of the country are more than sufficient to absorb 
all the, issues without any sale of the old. To-day the gene- 
ral tone of the market, as in the other departments, has been 
rather dull, although prices have been steady, and the rates of 
continuation at the arrangement of the account to-day have 
been light. 

Spanish stocks especially improved during the week, in con- 
sequence of a telegram to the effect that the prepress arrange- 
ment with the creditors is the payment of 2} per cent. in cash, 
and theremaining } percent. in stock at the price of 50, a messur 
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quite equivalent. Notwithstanding a subsequent reaction, 


| there is still a rise of 4 for the week. It is probable, how- | 


ever, that in addition to the other causes of improvement, the 
operations in connection with the new loan of 10,000,000/, 
which is stated to have been conceded to the Banque de Paris 
anl the Banque de Pays Bas, are sustaining the Spanish 
market, 

The following are the changes for the week, taking the 
latest unoflicial quotations :— 





Closing Prices _ Inc. 
this day. or Dee. 
- HSH - 
89 90 - ¢ 
94 5 - # 
04 5 - @ 
96 7 on 
SOS i$ co om 
Ditt. 8 7 964 74 ” 
Egypt 20 2 i 
to 7 %, 1BGA wore coccesevsceeee. ssecece BOE 1LOOR cecevenee ODE 1OOG --- ove 
Ditto 7 %, 1866 (Railways) ........0 sce. 102 3 epesese 3S wwe ane 
Ditto 7 %, 1866 (Pasha Loan).......c.00+ess Sa 914 23 - + 
Ditto 9 %, 1867 ...-ccccceeccvecsersscscseressees 3066 ss cccese'ee CG —s vee ave 
BPESE0 F GH, 1OED eericcccresnccccesescvecsvocece BBE DE —corecenre ; + ¢ 
SIIILEE UII screen tteneetinedieabindiatnen 83 ¢ menenias 4 + 4 
French Netional Defence loan 6 %, 1870... DOR = seneees 7 ies ioe 
a ee PT ee rm — ¢ 
Ditto New....0.-++ - 24 ¢ prem......... ¢ prem — 
H SP OOS EE OSE EE EET ESE EES © HERETO OSE EEE FC OOe 4 eeeee 83 4 ore ooo 
Italien 5 % TBEB1 .ccocccecceccves: Seeeesereceseseeees oat 7 eerree oe 66} ; — t 
Ditto 5 % State Domain ecceseecess Se er 7 ae 
Ditto 6 % Tobacco Bonds........0..+.-++-+ 7 coe ll ge ae 
Japanese 9% 1870 cccocerercccceesersereeseesees BO. ED .. eovcemes T1013 wee awe 
BASEEOEES GH ccnccceccscccsrsorbecusccsanatescensse’ 14} | enhidenes 15% { 
Paraguay 7 %, 1871 sccccscecccscsesscsesccccecces THE BE XA ccorereee 746 
DF Whe BED scustesconsencieepebensesenasenes OGG cece 96 dis  ... ae 
Peruvian 6 %, 1870 eeeene Fee CORO SES eT eeee 7h 5 ore 75 t + 
Litto 5 %, 1872 ~-cscreereecveseessee >) GO 7h «ase. ene 
Portuyuese 3 % TB censssocccceee ee | testetens oe we ee 
Rossian iy %. 1822 SECC ORE EET ERSTE + SeeREREREEE EF Ee wt 6 eeeeeeree W4 6 “7 
Bene OT. REED ccsermpenpececpegesteteeeee GO E cso OG }§£ ia « 
Diste 6 %, BBB. ccccccrccccccccvecovoccscevecsoce oat 3 eeereeres 943 5} > + 
Ditto 5 %, 1870 COOS ORES RS EROS REESE Eee EDES ETT TEee 3 eeerreree 92 3 = ; 
pS pee eee 923 ana wee = 
Titto, Anglo-Dutch, 5 %, 1866 ....cc..0-0s 98 100 corceeree 98 D9 - 1 
Ditto 6 %. Orel-Vitebsk Bonds ............ ree GR seccceree 96 TS —- 2: 
Ditte 4 %. lai Bonds......... 7 eereeee 76% 3 = t 
Ditto 5 %, Moscow WF ccececcccccesee BBG =—=——s_cecccceee CBS co ceo 
Ditto 56 %, Charkof-Azof Bonds............ + 2 eovcccees 91 2 = 
i6h 3 % oO eReeeeeeeeeeeeeesereeeseeeeseserese ions 30 eeereeces 30 } + 3 
Ditto ? -" oa SESH SS HSER ESOS SESS ECOSOC Te ot eeerete 203 30; ~r.0OCOU ; 
9 BB71  ccccccccccccceccccecescocesccoe oo evecccece + 
Turkish 6 %, 1854 ......c0e.-e00e a | ae 90 1 + ¢ 
Ditto 6 %, TED ecanccoccccensepoccesesetonecesee 76 1 eececeecs 70 > 
Ditto 6 %, 1862 eeeeeeee - rene 745 eeereeree 74 6 “ ee 
Ditto 5 %, 1865 eoeee TESS eeeeee ++ 51} 2 eeereeces §1 2 see 
DGD ] GH, BUGS scccccocccccqasyscessesssoccesece Te Senn mame : + + 
Ditro 6 %, BBED coccccecccccececvceseces sccceces bos 4 seeceeres + eee 
ee | Z26 3 —_cwvecceee ae 
Dregeay 6%. TGTE  cccccocccesccccvcsnccscccosese 73% sowcccse FEE S ~ ¢ 


Enxetisn Rartways.—The weakness here was very marked 
on Saturday and Monday, im consequence of the threatening 
aspect of the money market, and the fears that an advance of 
the Bank to 5 per eent., which might continue the rate for 
some weeks, would induce a good many sales of pawned stock. 
There is evidently however a strong opinion that these stocks 
generally are likely to advance, purchases for investment 
being steadily made when there is a slight decline in prices, 
and the rallies being very sudden and sharp, influenced by 
the fear of speculative sellers that there may be a scarcity of 
steck, The traffics continue remarkably good, and as coal 
and iron have now ceased to advance in price for some time 
and are tending to decline, while it is understood that 
many of the companies have made favourable con- 
tracts for forward delivery, a good deal of the apprehension 
as to the effect of increased working expenses has been re- 
moved. The only fear that now hangs over the market is 
the prospect of a check to the increase of business; but this 
fear seems comparatively remote, and the fact would also be 
concealed at first by the increase of receipts due to the in- 
creased goods’ rates charged. On Tuesday and Wednesday 
accordingly large purchases were made, partly for investment, 
and partly to close speculative accounts for the fall, and 
theugh there was a check to this tendency yesterday, when 
the Bank rate was raised, the tone was again firmer at the 
close. To-day prices have continued very steady, notwith- 
standing the absence of business, and the general tone of dul- 
ness which has continued during the arrangement of the ac- 
count, and notwithstanding the depression of last Saturday 
and Monday, there is am average rise for the week. North 
British have specially improved, 





Tne followimg shows the principal changes in the 

“ ' quota- 

tions of ordinary stocks, comparing the latest unofficial prices : 
last F . this day or De Dec. 

CMRBORIAR ccorcccccecerccscerecsecccsscosceesescoces 112 ; seeeeeeee 112} 3 + 
Great Eastern, .......0s0ss-ceeeessceeee agoeqpecanee - 47% svevssene 47} 3 + i 
Grea: Ww See e omen eeer anaes seceneeseceees ll : seecee. ooo 116} 7: ob + 
Leadon and > Speen SE Ot 8 


ng & Prices Ine, 
last Frivay this day, or Dee. 
| London, Chatham, and Dover.....s-s-sssseeer 24 sin Tn } 
Ditto Arbitration Preference .++--+cerss++e 61 ccscsesee Ol ut 
and North-Western ccscccessreeee IABG BF — coveeeee 14238 3h — 4 
Londor and Bouth-Westeri.....+-s-csscerseres 104 5 essceeree 104 5 ae 
Manchester, 8 and Lincolnshire - 1 eeeeeerre 81 a os 
Metropolitan weeeee eeeeeeee Oe ee eeS TET TeT eee THRO H eee i eeeeresee 9} a 
Ditto District .......cseseseessssnesensesrenees 28 eeneceee 274 2 od 
Ditto ditto Preference .....-..0-se--eseereeeee A * ereccecce tot a Oe ine 
M eee eeeeeeeercesceseeec er? Peete eer PET HSS eee Trees eecceoree eco 
North British aeecencceeseeeeeseeeseeneseser® eeeeeree 803 4 eeeceece 83% 4 + 2} 
Nerth-Easte eens coeeweeerceneerees © 161; eeecesees 1614 2 + i 
EaStert ...ccccceeessseeecsesertencersesenees 102 & — neve cove 102 } + 2 
Ditte Preferred ..... eccccrccesceeteecesseesseses 122 4 abet! EO —- 1 
Ditto Deferred.......cecce-ccsenesecscereresetsess J 832 4 eeeceees ba? 5 _ 1 
The quotations for the leading debenture stocks compare 
as follows with last week :-— 
Closine Prices Closing Prices Ine, 
last Friday. this day or Dec. 
Great Eastern A 5 %  cecccocee.+-eecrescceeveres 114 6 eeccensee 114 6 ose 
Ditto 1867 Redeemable M........c0-ccerreseres 113 5 esecomce 113 6 wi 
Great Western 5 Mo meeeees ceccepeeseeseeneeeseres 117 y eeeeeeee 117 9 a 
London and HOD 4b % cecceeceeseereneve nee 1046 —ceoee eco 105 7 rs 
London, Dover Arbitration 44% 102 4 esccssese 102 4 Sig ki 
Metropolitan District 6 % «so-ccosessereseesees hae eee OF eer eS . 


af 
Week's Receipts. -yearte date. 
———-= 
Inc. or Dec. Inc. or Deg, | | 
on on 
eh eee £ “ 

‘| Bristol and Exeter ...... 10,457 + 610... 124,513 + 6281 
Great Eastern ............ 47,3801 + 2,871 552,830 + 26111 
Great Northern ........ ‘ 759 + 2,702... 618,996 + 51,603 
Lancashire & Yorkshire 58,717 + 3,344... 756,047 + 37,487 
London, Chat.,& Dover 20,403 + 2,082 ... 251,434 + 25,914 
London & Nrth.-Western 164,267 +10,848 ... 2,000,917 +121,466 
London &{outh-Western 38,864 + 1,661 . 454,222 + 25,891 
London and Brighton... 34,175 + 2,058 .. 408,575 + 22,528 
Man., Shef.,& Lncolnsh. 30,242 + 3,326 344,222 + 39,654 
Metropolitan eeeeeeceoeee 7,516 = 283 eee 94,398 = Til 
Metropolitan District... 3,460 + 501... 43,335 8.064 
Midland _ ......cccccs.seeee 97,767 +12,104 ... 1,142,121 +4111,507 
North-Eastern..........+. 113,202 + 8,983 ... 1,311,809 + 90,358 
South-Eastern... ........ 40,595 + 8,153... 465,055 + 28,207 
*Caledonian ........ .++.0« 49,898 + 8350... 410,865 + 23,787 
*Glasgow &Sth.-Westrn. 17,975 + 1,840... 135,091 + 18,295 
*Great Westera ......... 102.690 + 7,705 ... 820,836 + 69,323 
*North Britisc... seneeteee 89,536 - 3,591 see 320,835 a 24,334 
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which is nearly equivalent to payment in full, though not | 
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122 soseen 208 6 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Sept. 21, to 930,3247, 
being an increase on the corresponding week last year of 
70,396l. The aggregate receipts of the half-year to date are 
10,256,101/, being an increase of 725,049/ on the correspond- 
ing period last year. The principal increases for the week 
are :—Midland, 12,1047; London and North-Western, 10,8481; 
North-Eastern, 8,933/; Great Western, 7,705/ ; North British, 


38,5911 
RAILWAY TRAFFIC RETURNS. 








930,824 +70,396 ... 10,256,101 +725,049 
* In these cases the aggregate is calculated from the Ist of August. 


Forrren aNp CoLtontat Rarways.—The following are 
the changes for the week in this department :— 


Prices Closing Prices Ine, 
Foretey. Saat Peldaye thisday. or Dee. 
Bahia and San 2 Fes Cer ee eeee eereeeeecee 21 2 eecceree 21 3 > we 
Be.giar Eastern Junction seceseecencceeeeses a4 cccrsccse 8 4 os 
Di SSN acoeprepeoremsemeemnovennneegecaanee 3 i 3 eeecceroe = - : 
TLO NOW rcccosccccccccccesccscccecosccsoccoccs PEM, crocceee e 
Luxembourg. eeeeeeeceeceecesoerceesescesses - 173 : eeecweree 17% ~~ = 
Ditto 6 % Obligations ......0cr-ssrssssresees 3t i comsveree BEE oe os 
ZETMO WIZ... ..00-cecceee: eeeeee rere 14} 6 eeereeree 1 3 ” t 
Lombardo- Venetian SOSETET CSAS CESS S SSH OSS EES ET Ee 193 eeeceeces 1 7 . 
Ditto 3 % Obligations ..........cccccccscseees 106 § = ceesven o WER oe 
Namur and | iége guaranteed 14f pr. anm. 103 4 — ccersores Odd wee we 
Ditto 6 % covsserre 23 er 1 
Sambre enone De ae Ot = % 
San Paulo... PSST TOSSES OSES ED SHO ee SOSS EES ES ESE ESS EESEe 4 eeccreree 23 + si? 1 
BRITISH Possessions. 
East Indian SP OSEEe OS SORE EES SES COE SERENE EO SOS E SEES 1084 ot eeeeeerece 107% 8t - 1 
Grand Trunk Of Camada .....e.secesssesesees 193 § ccccmrce | 208 § 
Great Indian Peninsuis..........sccessesnesseseee LOGE TR ceveveree 1064 GF 1 
Great Western of Oe Sees eeeneeseceeses 223 ; eecee 225 4 —_— = 
Madras 6 % OPEN Se CORSET ET ROR: PRP ST OSE TEESE ESECe 1064 7 e 1054 64 fa 1 


* "These are almost all couverted. F 4 
American Securities.—There is comparatively little to 


report here, except that after the depression early in the week 
there has been a slight improvement in tone in the Govern- 
ment securities. | Eries were almost without change uatil to 
day, when a fall of over 1 per cent. occurred in consequence f 


of large sales being made. The following are the changes for 
the week :— 
Closing Prices Closing Prices _ Ine. 
United States 6 % 5/20 Bonds, = , — oe ? 
Ditto 1965 a0 weeeenecsnemesecse, Wf $c wht 
Ditto ye Tae wvsseenrevnesntoosesere 91 nies at + 
e eee evorsecce OVE GF ve 
Ditto §% Funded Vout waste? SOE mht 
Atlantic and Great Western Consol. bonds 31 3 a ||) |lU ee 
Dlinois Center Sse “ease wencee Sn: + seentue 104 6 + 1 
Massachussets Sterling 7 1900. 6 eeeeeecee 93 5 MOP ass 
Panama General Morigage 7 % = = ————s— 7 “Ss 
Pen .syivania Gen. Mort. 6% Bonds, 1910 954 6... - 956 - % 
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ail of a favourable nature. The increased value of money in 
London has certainly benefited tne shares of some metro- 
litan banks ; two Eastern banks also show an improvement, 
but beyond this the movement has been adverse in several 
cases. The following have advanced :—Chartered of India, 
Australia and China, 1; Ionian, 1; Oriental Bank Corpora- 
tion, }; London and Oounty, }; London Joint Stock, }; 
National Provincial, 12/ paid, }; ditto, new, 1; New 
London and Brazilian, }. Oa the other side, the following 
have fallen : —Anglo-Egyptian, }; ditto, new scrip, }; ditto, 
1; Chartered Mercantile of India, London, and China, 1 ; 
Franco-Egyptian, }; Imperial Ottoman, ¢ ; North-Eastern, } ; 
Union of Australia, } ; Anglo-Hungarian, }; Otago, 3. 

TELEGRAPHS.—The following have advanced :—Reuter’s, 
}; British Australian, }; China Submarine, 3, Ouba have 
fallen }. 

Mixes.—British mining shares have fallen generally and 
with few exceptions, the adverse causes having been, besides 
the augmented Bank rate, a double fall in the tin standards 
lately. The three following have been exceptions to the 
flatness ruling, and have advanced, as follows:—South Cara- 
don, 10; Caegynon, }; and Marke Valley, 3. On the other 
side are the following falls :—Devon Great Consols, 10 ; South 
Wheal Frances, 4; East Bassett, Illogan, 2}; Tin Oroft, 24; 
Great Laxey, 1; West Bassett, 1; West Chiverton, 1; 
Hingston Downs, 3; Tankerville, 4; Wheal Grenville, 4; 
Orenver and Wheal Abraham, }; East Wheal Grenville, } ; 
North Wheal Crofty, }; Prince of Wales, 3. Foreign mines 
have been very much neglected, the movement is consequently 
not decidedly retrograde. The following have advanced :— 
Richmond Consolidated, #; Pacific, +; Sweetland Creek 
Gold, +; Emma, 3. The following have receded :—St John 
del Rey, 1; Fortuna, 4; Alamillos, }; London and Caii- 
fornia, }; United Mexican, $; Anglo-Argentine, 3}; Eclipse, 
vs Flagstaff shares are as last week's quotation, | 

MiscELLANEOUS.—The movement in this department has 
been, on the whole, downward. The following have im- 
proved :— Spanish Nasional Lands Mortgage, 2 ; Crystal Prefer- 
ence, 1; aud Perpetual Debentures, 1; British Indian Tea, } ; 
North British and Mercantile, 4 ; New Quebrada, } ; New Som- 
brero Phosphate, }; Telegraph Construction and Maintenance, 
3; General Credit and Discount, }. The retrogade movement 
includes :— Quebec City Loar, 3; Crystal Palace 2; Nantyglo 
and Blaina Iron, 2; General Sewage and Manure 14; Phos- 

hate Sewage, 13 ; Rhymney Iron, 1; ditto New, } ; General 
am Navigation, 1; Peninsular and Oriental, 1; Share 
Investment, 1; Fore Street Warehouse, 4; Huntingdon 
Copper and Sulphur, ? ; London Financial, 4; Ocean Marine, 
3; Thetis Marine, 4; Upper Assam Tea, }; Wood Street 
Warehouse, 4 ; Ebbw Vale Steel and Iron, }; Italian Irriga- 
tion, }; National Discount, }; Credit Foncier of England, 4. 
In tramways, Glasgow have advanced }; Lisbon Steam have 
receded 4, and Dublin }. Patent Gas shares have fallen § on 
the week. 

Buiiion.—The following ia taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :-— 

Gold.—A very moderate demand has existed during the week, and 
195,000/ in sovereigns have been withdrawn from the Bank, chiefly for 
transmission to the continent. The arrivals have been very small, and 
from all sources amount only to 12,9704 The Tiber has taken 58,000! 
to South America, and the M ssilia 9,800/ to the East. 

Silver has been in fair demand during the week, but the price has 
remained without variation. The exports have been chiefly to Holland, 
but an amount of 200,000/ was sent to Lisbon by the Tiber. We have 
received about 72,000/ from New York during the week. 

Mexican Dollars.—The Massilia has taken 51,000/ to China and the 
Straits. The amounts to hand this week have been comparatively 
small, and the prices remain as last quoted. The dollars by the Con- 
ducta have left Vera Cruz via New York, and may be expected here by 


the middle of October. i 

Exchange on India for Banks’ drafts at 60 days’ sight is ‘s 10jd per 
ru 

gnotations for Bullion. — Gold — Bar gold, 77s 9d per oz std; 
Gitto fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per 
oz std, last price; South American doubloons, 73s 9d per 0z; 
United States gold coin, 76s 3d per oz Silver— Bar silver, 
5s to 5s 087.4 per oz std nearest; ditto, containing 5 grains 

d, 58 to 5s Ojd per oz std; fine cake silver, no price; Mexican 

lars, old, 5s 24d; new, 5s per oz nearest. Five-franc pieces, 4s 11jd 
per oz, last price. 7 : 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ending Sept. 25 


menor 


Sept. 28, 1872.] 
Jotxnt Srock Banxs.—Disturbing influences have here been 
more than usually apparent during the past week, though not 








210,541/, Silver—imports, 138,569/; exports, 426,5651. 
There have been no gold operations at the Bank to-day. 


EEE 
COURSE OF THE EXCHANGES. 
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Tvsspar, Sept. 24. | Furpar, Se: t. 27. 











: 
} 
Timm. "Prices Negotiated | Prices Negotiated | 
on "Change. | on ‘Changs. 
Amb OT OTR neccoscapsceccenentocses | Short. 132 13) 114) 121 13 
le ccepvieoentasignccntanioniel |3 Months. 12 | 122 3) 12 St | 12 : 
‘acigindaadiaie | = 12 3 | 12 9] 12 3) 1 
SUUIEDIIN ccccsnetenadtinnnsgnetentes oe 25725) 25774; 25728) 26 77 
PEROT: cakincearnitiiectenanlionte’ _— | 13103) 18 303 } 13108: 18113 
eanovennesgnete 4 tenennatitinane | Short. | 2547) 25673) 2555 | 28 6% 
ne: sesensneesssencssesceeeseseees | 3 Montk&s. | os ont | 29 | 290 | 25 97 
MOB. cccesce> ca poveeensenecscs i _ 87 2595 | 2592); 2 97 
Frankfort-on-the-Main......... | — | 198 | 0p | alee | ane 
WIGNER ictivcidntinicineinenl 1127; li 2 Pier iver 
Trieste ereccsececcessereceecesonsenes| —_ ll 27: } ll } ll 25 1} 30 
Petersburg oa 31? es oe } $12 
_ 918 923 =| 9 18 # 22 
— 6 } 6 25 | 6 244 | 6.25 
— 6 ' 6 243 | 6 243 | 6 26 
_ 72 $i | 48} ate 
— | se | a | a 
_ 434 } 48% | 48% | 43 
—_ 2 a | 48 | 4% 
_ 48 } 
_ 230! 2810 | = 5 | 1s 
— 2 0/ 210 | 25 | 216 
_ 0) 210) 26 | 816 
— 320; 210; 8 6) B15 
— | 20 2310 | 28 & 29:15 
a ' 2 0 2810 | 28 6 28 15 
_ 23 0 2310; 2 & 28 16 
ot sot 2 5 
6 52 52 
test Rates of Exchange on 
Dates. London. 
PON icteneticnn qeonine Sept. 26 cco. nee ae” eee Short 
Frankfort,...co.cccccose — BD ceeres ee coeds 5a ei —_ 
Hamburg ......ccccscese —~ Bh .cccee ee ee 
— a) Bees OO eee $3 months’ date 
CEOS sccctcevissentinncte - 2. we 6.20} ” _ 
TIN viscdiicenish aiid om 9% come or 
St Petersburg ......... — 24 . a. weeds - 
Gibraltar ........0.0c0se — 18  ccccos ——>————— -- 
OW TOUS Asteriieans — 6. Bee LS dees 60 days’ sight. 
Havana .......5 seo0e — a 29 to30% prem. ___...... — 
NOI 0 cacusiiliaitnasl Ae, DB cca 1 % prem. vod ee — 
Rio de Janeiro ...... Sept. 6 ...... _. ieee * os 
CUROE.-casddiadeccstse |e © .- cesses somes -- 
Pernambuco ......... ome’ ED cntces Sian nee. cee — 
Buenos Ayres .......06 Aug. 30... . aes = 
Valparaiso ............ we | ED. cgsees $4 bsbiws 


DAE iricdccecgudee =~ BD ncceee 


wieetad Soe ceca 6 months’ sight. 
ee Sept. 16  .....0. _ 


1201 | 
has been as follows :—Gold—imports, 17,301/; exports, 


CCUG. cicccnenis = «BD: ..c000 ls 11,4 aah = 
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FOREIGN Saree OF EXCHANGE ON LONDON. 
| 
i} 
| 
' 
| 
| 
STOCKS. | 
Costa Rica7 per Cent, Loan, 1872.—Messrs Knowles and Foster, | 
of 42 Moorgate street, announce that the dividend due on 
October 1 next on the fully-paid serip of this loan, together 
with the scrip drawn for payment, will be paid at their office, 
on and after that date, the scrip to be left three days for exa- 





mination. ' 

Paraguayan 8 per Cent. Public Works Loan, 1872.—Messrs 
Robinson, Fleming, and Co. notify that definitive bonds, with | 
coupons attached, of the 8 per Cent. Public Works Loan, 1872, 
of the Republic of Paraguay, are now deliverable in exvhange 
for fully paid scrip. The first coupon becomes due on the 
lst proximo. 

RAILWAY COMPANIES. 

Buffalo and Lake Huron.—At a meeting of bondholders, Mr | 
Chilton, the chairman of the committee, stated that the bonds 
due in August, 1872, amounted to 125,000/, and those due in 
1873 to 172,0901. The committee thought that those bonds | 
should form the first charge on the receipts. The bonds due | 
in 1874, 1875, and 1886 should form the second charge. By! 
raising the bonds for 1872 and 1873 to par, which he thought | | 
interest at 6 per cent. annum would do, those who wished 
to get back their capital could do so. The company had also | 
the option of paying the bonds off at par on givingsi< | 
months’ notice. ith the bonds whieh would become dues | 
1874, 1875, and 1886, amounting together to 466,158/, the com- | 
mittee proposed that they should be called B bonds, and be en- | 
titled to 54 per cent. interest per annum. The proposed arrange- 
ment would requirethesanction of an Act of the Canadian Parlia- 
liament, and the extension of the 1872 bonds for two years, | 
and the 1873 bonds for one year, at 5 per cent. per annum. | 
The committee proposed under the new Act that those bonds | | 
should be consolidated into A bonds, and be entitled to 6 per | | 
cent. annum, ranking as a first charge upon the whole | 
line. It was proposed that the remainder of the bonds should || 
be consolidated into B bonds, and be entitled to 5} per cent. || 
per annum, ranking after the A bonds. He concluded by 
moving that the report of the committee be received and || 
adopted. Mr Price seconded the resolution, which, after some | 
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Jan. July. 2 |Oct’73 Bolivia.......-.-eeses - 6 % 
| June Dec| 1 | Dec. Brasilien, 1852 . 
June 12°) Dec, a 


| 

*Dec. |Honduras Govrnt. 
Railway Loan.10 %/| 37 39 
i ere Do BOO. .cccces “ee 38 40 
eee Do De ientetcians 38 40 
DO 1867 norcconw 5%]... ... 
*Dec. | Do 1870 .........10 % 38 40 
uly. |Hurgarian ......... 5 * 83 84 
Railway ...... 5 %| 66 68 
- 5%) $2 94 
9 %i10 112 
7 | a 
3% i5 1 
3%) 7% 8 
April Oc S Bi coe one 
*Jan. |Montevidn.Eurpn. 6%)... ... 
Feb. Aug Sept. | Moorish, Imperial 5 %| 97 100 
J New 1t 224 
DO comtnarticene 8 % »” 
| Do oe 10} 103 
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SECURITIES, &c. 
Closing 
Dividends Due Bartisn Fuxps. Prices. 
Jan. 6 July 5... Consolt...eeee-seeseee) 92R 
for ———. eseese} 92% 92 
April 5 Det. 6.../3 per Cent. nn 
April 5 Oct. 5... at eigens eo 90} 
Jan. 5 July 5 eee —— =» eereee Jan. 1 -— 
Jan. 5 July 5 ...| Do soveee CAN. 1 ee 
Jan. 5 July 5...) DoS en os a 
Jan. 5 July 5... Anpuities ... erecercccece Sen. 3 Se 
April 5 Oct. 5...) DO sseeccccere-seeeee Apr. 1 St 9 
Feb. 4 Aug. 4...| Do Sea Tel) ie. 1908} 18} 18} 
Mar. 11 Sept. chequer Bills, 1,000/, 24 %..|2sd 2s p 
June 11 Dec. eveee(28d 28 p 
Ixp1an Govt. Securivtres. 
| Jan. 6 July 5. . 18742038 205 
| Jan. 5 July 5. eves JU'y, 1890/1103 112 
April 6 Ort. 6. st 1888/1044 5 
ese Enfaced Paper, 4 %..-...| 96 97 
Feb. 28 Aug. do Jan. 1872, 98} 99} 
May 31 Nov. do y, 1879106} 7% 
June 1 Dec. do 1872) 2.0 
| June 1 Dec. Do do 1877] woo + 
June 1 Dec. 1...| Dodo I desi. enn 
Feb. 16 Aug 1 Do Deben. 5 % .. Aug. 1873 102 23 
| Mar. 31 Sept. 30, Bo Bonds &% 1,0001..........258 30sp 
| Mar.31 pt.30) Dodo 4%, under 1,000! ...| .. «+ 
MiscFrLLANROUs. 
April 5 Oct. 6... Bk of Engind Sk .44 % last}yr| ... ... 
April 1 Oct. 1...\Canadian 4% Bonds, red. by 
Dominion of Canada in 1903)102 104 
| April 1 Oct. 1.../Corptn of Lon. Bds, 1877, 43%|102 3 
June 1 Dec.1...| Do do 1879, % |103 4 
be icy Ae - do 1882, % 103 4 
April 5 Oct. 6... do 1981, 44%/100 1 


| Jan.AprJdiy. OcilMetrop. Bra of Wrks, 34 % Stk.| 98 99. 





FOREIGN STOCKS, BONDS, &c. 





Closing 
Prices. 


944 954 


Name. 








Argentine, 1868... 6 % 


Mar. 23 | Feb. DoPublicWorks 6 > 89% 904 
58 60 

a wee, , wee 

eee eee oe 1859 eeeeeeeee 5 % soe one 

| Wane Dec.) }**/) Dec. | Do 1860 .....0.0. 44%) soe oe 
12*/| Dec. | Do 18683 ccccsscce 44%) «2 --- 

1 | Jan. | D0 1885 so... 5 %) 944 953 

| Feb. Aug.| ... |Feb'73) Do IB71 ...0... 5 %| 94 95 
eve | Dec. WBrccece G6 WG) cos. ove 


Buenos A 
oe Do 1 


Dec. 


seeeeeeeesereceers 3 % 














; 1 |*July.| D0 1870 ws... 6%) 95 97 
ow | ieee DO 1001 ...ce000e 95 97 
| Mar. Sept. ... | Sep. |Chilian, 1842 ...... 3 %| ... ss 
J coe [*Mar. | Do 1858 ..ossoeee ove 
| Jan. July| 2 | Oct. | Do 1866 cu... 7 %/105 7 
| Jan. July) 2 [*Jan. | Do 1867 wu. 6 %/101 3 
eee | Nov. | D0 1870 cccoee 5%) 96 98 
apt ae A ee Ee cecteees OE aeons 
lA 7 | Oct. |Colombian ws... 6 %| ase soe 
2 | Oct. \Costa Rica ......... 6 %| 66 69 

| April Oct! 1 Spt 72 Do 1872, Scrip... 7 %| 72 75 
ane p. |Danish, 1825 ..... 3%] oo. ove 

oe Sep. Do 1850 and "61 4 % 7 | 60ne 

om Dec.) co | oes D0 1863 ccccccoss 4%) coe ove 
on i DO 1008,...00000008 See wee 

| Jen. “July 1 — Do oo —- 5 coe eee 

ov. 

| May Nov. Do { ¢ 1871 Pret 5 % oo0 ose 
Mar. Sept. 2 *Jan. Danubian, 1864... 7 %,| 90 92 

| Jan. July, 164/*Dee. | Do 1867 ..... .. 8 %| 96 #8 

ose D'NE} oe Ecuador NewCon. 1%/} 8 10 

rvsional, 

eve m’ne| ... Do 4; ns Wrnt. eve ese 
| Mar. 1 | Jan. |Egyptian, 1862 ... 7 %| 90 92 
| Mar. Sep Do fecond Issue 7 %| 90 92 
| Mar. Sept.) ... | oo» sesnescovece v1 93 
Mar. Sept.) ... | «+. DO 1002. sccscessere 92 94 

| April Oct.| 3} | Feb. Do 1864 ernes 7 %| 99 101 
ove eee eee eeccescesce 89 10 

1. accede ae 1100 162 
Jan. July} 1 | Oct. | Do 1868 ......... % | 89} 893 

| Jan. Ju) *Jau. | Do $90¥. Rail.) y gino) 5 

fan. oo . 1 Debntres 2 


«. |French Nat.Defer. 6 % 99% 100 
Greek, 1824-25, ex 
Coupons ...... 5 %) 16 
Do Coupons ... ’ 

Guatemala ......... 5 % 
Do 1869 ......... 6 % 


Feb. J Aug. pot applied) 
Sep. 
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¥ 2! Next 
Dividends| 5 — | ae — 
Due. Ze 
Seg [Paraguay scr» 8 %| 74 76 
Jan. July) 5 | Jan. /Peruvian, 1865 ... 5 %) .-- «+ 
Jan. Ju'y| +. 1870 .e.ee0ee 6%} 75 7 
Jan. July|n'ne| ... |Portuguese, '53-67 3 % 413 41 
San. July| s | acc | DO 1860 sccooee 3 %| 4:4 48 
Mar. Sept. not applied Raceian 1823 2 stl 5 %| 93 95 
Jan. Juy 2 |*Nov. 1850 ceccvesee 44%) woe ove 
June Dec. 14 |*Mar. De IRBO ccvsseeee 49% | one ove 
May Nov.) oo | oes Do 1850 ssooreeee 3%!) 63 65 
May Nov.) «+ | s+ Do 1862 .cccrceee 5 %| 944 954 
April Oct! 1 |*Jan. be { “Tea ron § % 98 99 
April Oct. : *Jan. 10, SAL 158... 5%) woe ove 
April Oct. ... (*July | Do do, 1866, 1001 5 %| 98 99 
April Oct. ... /*July | Do do, 841 158... 5 %| w+ -+ 
May Nov. 6.15*Ang Do (Nicls. Rail.) 4 %| 76 77 
Feb. Aug.) 0.1 \*Feb. D0 1870 ccocssvee 5 %) 92 93 
Mar. Seryt.| 0.1 \Mr.’73| Do 1871 .ssooeree 5%) G1 92 
Jan. July| 1.77} .. (San Domingo...... 6 %| 57 59 
Oey Small... on 58 60 
June. "Dee. eve Sardinian......-00 5 %| 79 81 
June he ont” one panish ........ ooo 3%} 295 304 
Jan. July.) ... | Dee. | ‘Do | ee tS %| Sl 88 
June Dec.| 3 | Oct. —— 
Mortgage Loan 4 %) .. a 
April Oct. = Oct. | DoGvernmnt]86444% ere 
Jan. July y| oe ooo Do do, 1868...... 5 % 103 5 
April Oct 1 *July ‘Turkish, 1854...... 6 %| 89 91 
_ Oomt i *Dec.| Dol cocceceee 6 %| 70 71 
aut Do 1001....cs0e0-08 73 «75 
Jan. “July 2 | Nov. | Do 1862 css. 6 %| 74 75 
Jan. July! ... D0 1001..c.ccce0e0e 4 75% 
Jan. Julv| 2 | Nov.| Mo 1863 su... 6 %| 63 70 
Jan. July) .. Do 1865 ...ccccee 5 %| 52 523 
dan, July) 2.44 Nov. Do 1865 ......... 6 %| 70 ' 
Feb. Aug.| ... |"May | Do Guaranteed.. 4 % 102 
April Uct. ... | Sep. | Do 1869 ....... 6 %| 63% ea 
ove one be Do 1001. .c.e0cese00 ee 
April Oct.) ... |Jly'72) Do 1871 ..+...... 6 % 72% 73 
Feb. Aug. 2} Nov. |Uruguay, Con.1871 6 %| 724 734 
enezuel ™ 





Coup. 1865) .. ove BD. eoccscces SM 
Coup. 1865 not { appiies| DDO .cccscccesececces LEG) o0e 
Coup. 1865 not applied) Do 1862...» 6 %| 18 21 
Coup.1867 not applied) Do 1864 ......... 6 %| 18 21 

Norte.—Dividends on the before-m<ntioned stocks 


payable in London. 
[Oateten, OX BEE nce BEG) cco ove 
D0 dO ssesereseeee 44% | 


Jan. July! ... 
May Nov. 


eee 


Jan. July) ... es |Dutch Cert.,ex 12g 24%) 

April Oct. ore, Aa accion g 
Mar. Sept. e» |French rentes,x25f ae “A 
Quarterly.| ... | os. | DO dO seccsccseeee 3 %| 523 B33 





Jan. July! ... Italian, ex 26f ... 5 %| 66} 663 


- * The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 





Autho- 
rised 
Issue. 


Closing 
Prices, 


Dividends 


Name. 

















£50000|Jan & July| British Columbia,1872 6%| -.. 
Do 1894 


oo escvesecesee SILOS J 
ecesseccceseves Ib IcO 
ecoccsesenccces BH I108 
In-erbd. Stk. 6% |103 
—_ ot, 1903 5% |104 


1890-1900 6% |113 
1830-90... 6% |211 
Do 1891 ...00. 6% [110 
Do 1900 ...... 5% |104 
Ceylon, 1878 ....ccrs0008 6% 109 
Do. 1872 .....- sees 6% {101 
Do. 1882 & 1883... 6%|i13 115 
Mauritius, 1873......... 6%|1014 1024 
Do 1878..... % |107 
150000|May & Nov; Do 1882. ....0c008 ~. 6% lll 
400000|\Feb & Aug! Do 1895-96 ... 6%/112 
125000| Mey & Nov|Me!brne.Corp.1867-75 6%] ... 
165500)Apl & Oct!Natal .....cccccscccssseres 6% (113 
100000|May& Nov} Do _ ........ssccscsceses 6% 112 
166000) Jan & July|New Brunswick ...... 6%|198 
1135800)J an & July|New 8. Wales, 1871-76 5%|i01% 102} 
4249800 Jana July Do do 1888-1901 5% 1044 1055 
650000 Jar & July Dored. by annual 
draw. fm "67 t0'75 5% 101 102 
1000000 Jan & July, Do Liu 22 to Bor 5% 102 108 
93100 Jan & July New Zealand, 1891... 6% 111 113 
493500 Jan & July Do eseceeeeees 5% 1024 1034 


Mar .« Sept 
—— jane July 


Do 
Do 


250000|/May & Nov 
100000|May & Nov 
350000|May & Nov 
200000|Jan & July 
300000\Jan & July 











6609000 Quarterly* Do Consol. 5% 1024 103% 
204000 Mar & Sept Do 1891... 6% 110 113 
332000 Jne & Dec, Do 1891 ... 6% 111 113 

$1600.Apl & Oct) Do {P70, Of Am} 6%) ue on 
250000 Jan & July Nova Scotia, ny eevee 6% 1024 1033 
225000 Jan & July Do eovee 6% |108 110 

1850200 Jan & July + 6% 209} 110} 

1377450 Jan & July 
299500 Jan & July 112 
410200 Jan & July 13 12 
778500 Jan & Ju Do 1901-18 6% /|116 118 
102500 Jan & July| Tasmanian, 1895 ...... 6%/|111 112 
600000 Jan& July} Do red. 1893 to 1901 6% {111 112 


333000 Jan & Juiy| Victoria ......ccccccccesee 6% 
850000 Jan & July} Do 189 ].......00006 6% 1158 116% 
& 883-5....... 


Do 1 w+ 6% [154 116} 


1894............ 5% |207 108 





PRICE CURRENT. 


AMERICAN STOCKS, : 


nee 


Be Re- | Per |Claang 
“Sole, | Dollar. | Prices, 


——— | —— | <sscs 


Name. 











United States eee eeeeeseeree pa 1881 4s 6a 4h 
Do 5/20 Years.....cosrseverse 6% 4s 6d ot 624 
- SOCEPSS HSE SE THESES ETE SEE Ee onl sans 4s 6d eee ese 

eeereceereececescoseeese 1885 | 4s 6d 
issued up to 27 Feb.,"69 oe =| OLE 923 

DO....sssssevesseneeseerevserees 6%| 1874) de 6d |... 

Do Fund OD wccovesacscsvegnis 5% | 1881 4s 6d 89 

D0 19/40 .cecvecceccoseesseeee 5%] 1904 | 4s 6d 87} 
Lotisiana, Old ..erercrrerees 6%] oe | 486d |... 

BROW cesccensenee OU oe 1 OR Pa 
Do Le V00 wessereveree 8%] oe | 46d |... 
Do GO seseeeveeeeee 8% | 1875 | 486d | 67 72 |, 
Do do SOC e eee eeeeeeee 4s 6d 52 57 ; 

Massachussets ....0..-.s00008 5% 1894 Sterling! 93 96 
Do Pere Pe er 5% 1900 93 95 
_ Secor erevesereeeseseesoesee 5% 1889 Sterling 93 96 

- eesoses SPCR PRR EHH eee 5% 1891 Sterling 93 95 

Vireinia si ock Stee ee Cee Cees 5% eee Sterling 5O 52 
Do SECS Cee eee EEE EHEC EEE 6% eee 6d » 42 
Do New Funded ......... 6%] 1905 | 486d | 41 43 

een 

A&G. W. 1Mort.1,000 dols 7%| 1902 | 486d | 66 68 
Do 2 Mort. 1,000 dols ... 7%| 1902 |. 4s 6a | 82 56 
Do 3rd Mortgage.......0. 25 
Do Con. Mort. Bonds*.. 7% 1890 1001 paid! piel 
Do RischoffseimsCe1 ts. ose eco 30 32 
Do Reorganisation Sep. 7%] all 91 93 
Do Leased Lines Rental 

Trust Bonds, Scrip... 7%| 1902 a'l 82 84 

Atlantic, Miss. and Uhio 

Con. Mortgage Bonds. 7%| ... all 77 79 

Baltimore and Ohio......... 6% |... eve 98 100 

Baltimore& Potomac (Tun- 
nel) Mort, guar. by Pen. 

& New York Cen. Rail. 6%| .. | 486d | 78% 79} 
Cairo and Vincennes ...... eve all 84 8% 
Cen. Pacific of Calfornia.. 6%! ... 4:64 | 80 8 
Det. & Mil. 1 Mort. Bonds 7%| ... 436d |73 76 

Do 2 do 8% eee 4: 6d 73 76 

Erie Shars., 100 dols sss... oe | 4861 | 38 38h 
Do7 ‘ % preference do... oe 4s 6a — 
Do 6 % Convert. Bonds «» | Sterling! 91 93 
Do 1 Mortgage.........008 7%) 1897 | 486d | wo soe 
Do 2 do OPOTEE eee ewee e eeee 7% 1879 be 6d —- 
Do 3 do eeeeeerers oe 7% 1883 As 64 - © 
DoEwopean Agency ‘Cts ese 406d |... we 

Illinois Centra 100 dols 

all paid.......+. are 4s 6c 104 106 
entapvecunsensanteainaveses (OU 462d | ww 

Do R Redemp. Mort. Bnds 4% Sterlin sym ws 

4s 6d 


Ulinois & St Luis Bridge 


ee es 4 
Ist SA lie 7%| we 


Sterling} 99 101 











Se re = 


Marietta & Cincinnati Rail. 

Bon SOP er ere eeeeeeeeeeeee 7% eee 4s 6a 82 85 
Memphis and Whio Ist | 

Mortgage Bonds ...... 7%| ... | Sterling 100 102 
Michigan Central, Sinking 

Fund, 1st Mort......... 8%| 1882 | Sterling) 90 100 
Missouri, Kansas, & Texas, 

lst Mort. Gold Bonds 7%) ... we on 
New Sees United Canal 

NA Rail....ccccecssecesese 6%] 26 | Sterling! 97 $9 

Ser York Central, pene | | 

Shares ......000008 | 43 Gd | ose ave 


Oregon and California . ow 7%) 2. ewe =| 65-70 
Panama General Mortgage 7% 1897 ‘Sterling 93 95 
Pennsylvna, 50 dols shares wo |46 @ 
Do Ist Mor gage ......... 6% | 486d 80 8 
Steriing) 99 101 





Do2nd do 6% 














Do General Mortgage... 6% | 1910 Sterling 95 96 
Philadelphia & Erie, ist) 
Mort., (gua. by Penn- | 1881 ‘Sterling 96 98 
sylvania Rail. Co.) ae i 
Do with option to be pd | | 
in Philadelphia......... i = | 96 98 
Do Gereral Mortgage... 6%| 1920 ooo §6| 8S oO 
Philadelphia and Keading 
50 dols shares .....s.+s ooo 406d | 46 48 
Do Gen. Cons. Mortgae 6%| ... | Sterling, 94 96 
Union Pacific Land Grant | 
lst Mortgage Bonds... 7%| ... jall paia | 64 66 
Union Pacific Rail, Omaha 
Bridge.....c.ercreceeseveee 8% | 1896 | Ster'ing 100 103 
We-t Wisconsin, Railrod, | 
Lana Grant., Mort. ... 7%|  ... co | eo me 
° Issued, a, 2,771 .600l—reserved for exchange, 3,228.40, 
BANKS. 
| Divie | ‘ 
Autho-| dend gic Closing 
rised | per Name. 3 | 3 | Prices 
Issue, ‘annum. Sie 
ee — |) — ee 
100000} 5 % Agra, Limited, A ...| 10 |10 6} 7 
a ooo AIDION cccccccccssccccses]| 50 | 15 aoe ove 
6 % Alliance, Limited ...| 25 | 10 12% 128 
1sov00l27$ % Anglo-Austrian ..... | «| --- 23 30 
40000) 10 % |Anglo-Egyptian, L...| 20 | 20 374 358 
— -» | Do New, iss. at5p| 20 | 29 36 38 || 
60000/17} % |Anglo-Hungarian ...| 20} 3 10 104 
4 % ‘Anglo-Italian, 66,1) 20} 10 6 6 
30000} 8 % |Bank of Australasia 40 | #0 54 56 
12500) 6 % |Bauk of &.Columbia| 20 | 20 174 18¢ 
12500} 6 % | Do New, iss.at2,| 20| 5 2 z 
30000}... |BkofCoustantinopie| 10 | 6 6 3 
1udvu| 20 % [Bank ot Egy.t .....| 25 | 25 51 
e» (114 % }Bank of Ireland......)Stk 100 --.| 
2 % |Bauk of Utago, Lim.) 20 | 10 + 
35000) 15 % |Bank of Roumania...| 20) 5 ie 
20000} 10 % |Bank of S. Australia) 25 25 34 
10 % |Bnk of Victoria,Aus.| 50 | 25 | ++ 2 
15 % |Bank of N. Zealand.) 10 | 10 18 & 
8 % |British N. American| 50 | 50 64 et |; 
8 % |Central cf London, L 10 | 5 & 
ew |Chartered of India 15 
Austratia,& China| 20 20 14% 








—- “ 


Sept. 28, 1872.] 
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BANKS—Continved. 





ff 


| Share, 





Chart.Merc. of India, 
London, and China 


Commercial Bank of 





ex | 
eo S58 | Pata. 


de 
English, Scottish, & 
Australian Chart... 


OE 





N 

Land MortgageBank 
of India, Limitee., 
Do 5 % Debentures 
1864, for 30 yrs..,100 ne 

Lond. Bk of Mexico 
& Sth. America. L. o| 
Lond. & R Plate, L 100 
Do New cesees eee.) 25 
Lond. Chart. of Aus.| 20 
London and County. 
London Joint Stock. 
London and Provin 


Lond.&8.Francisco i. 10 
London & &, African} 20 
Lond.& 8. Western,1.|100 
Lond.& Westminste: |100 
Merchant, Limited ... 
Metropolitan, sees 
Midland, Limited . 


National of Lpool. L.| 25 
NationalProv.ofEng.|1 





10 % 
10 % 


, o8ab SE8a5 
RAMs wel atatal 


sacabae a &ss 


Do New, iss. at 10 


©, Basa 
. RHMarxrazae 


New London & Brazi- 


New South Wales... a 
North-Eastern, Lim. 
sae age 


& 


SELES TTY 


New ... 
Standard of British 
8S Africa, Lim... 
Do issved at 6 pm.|100 
Union of Austrslia... 
Union of London 


Sao w288Eea 
HR waaalatae’ ae 








eeretetintiiiiangeidiel indiana, 
Anglo-American, Lim.. 
Anglo-Meditrrnean, Lim. 
British Australian, Lim 
British IndianExiensi8n, 
RANNUEIE shcnctaticlacconte 
British Indian Subma- 
Fine, Limited ...cccoccecs| coe 
China eae, Lim,. 


1575000\Stock | 100 
| 430000//Stock 100 


Easern, cited evccesecs 
Gieat Northern ............| ll 
Great Northern China & 
Japan Extension ..... | ... 
Indo-European, Linnited 13 
Marseilles, Algiers, and 
Malta, Limited . ° 
Modieeqrenean 


6} 
Do 8 % Preference._| lit 
Panama & — Pacitic, 


SET Tl avceteneneptdundeninas 

\Scciété Transatlantique 
Francais, Ss sees | sit 

Submarine esenenn al 








a Serip.. 
West India end 





INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta-y of 
State for India in Council. 














Sool een ay: Baroda, and C. India 5 % 103 
300) East Inv wlan srrecceeseeceseeees seer O % 106 

oscerecsecsersece oreee oo 100 
Gastern Bengal ven. 5% 101 
Great endion Penixzsuia.. 


ireat ae. of India ...... 5 % ios 
Macras CC CPOT OP Peet ee eee eee + 7eeee* 
~ £090 | ude and Rohilkund. Limit 


> *@eieeiebe endorse ment, without Saieee 


INSURANCE COMPANIES. 


| Dime 





Autho-| dend ¢ | . |Closing 
rised = | 
Seens. ie Name. 2 = | Prices. 


wr % |All‘ snee Brit. & For. 100 | Th! sab 
i , Do afarine ......... 100 | 8 | 8 25 5 3 


6 % |Argus Life ............ 2% 
50000) 15 % | [petion an! Raaeal ae | = 
Marine, Limited... 20 
20000) 10 % |Church of England.. 50 
5000) 6 % eo Medical, a 


1 Life ......100 | 1 
50000 12% % lcommereial Union 
seer 





ll 1} 





> 





~s 
~ 
~ 
ee 
we 





Marine, Limited... 25 
6 TEE /100 
5 % |Globe Marine, Lim... «+ 20 
5 %. |Gresham Life .........! 20 
6% 100 
e€ % 


Ss; 
£ 


& 


Home and Colonial 
Marine, Limited...) 50 
12000'4 pr sh.|Imperial Fire ...... ++ 100 
7500 10 % lie perial BAND wencentny 100 
13453 15 % [Indemnity Marine... 100 
60000) 16 % |Law Fire ........... oe. LOO | 
1000042 p sh\Law Life .........000... 100 
100000 123 % |Lancashire ............ 20 | 
20000; 6} % |Legal & General Life! 50 | 
87504... Liverpool & London! 
Fire and Life ...| one 
49626} 6% | Do Globe (12 anns), a i ae ton 


oe 
rs 
Ps 
af 


; & 
= 


wSSRa Sananw yoottai 
Pa 
ss 
@ 


_ 
@eno 
; 





7 











35862} 24 % | London wcccccsccceeeeee FE ROM cos 
40000}... |Lond. & Lancas. Firel 25 | 4 eee 
10000} 5 % |Lond. & Lancas, Life! 10 | one 
20000) 414 %|Lond. & Provin. Law) 50 da a 
50000} 20 % |Lond.&Prov.Marine| 20| 2| 4) 6 
10000} 38$ %|Marine .....0.....s.00-+- 00/18} a 
50000) 15 % |Maritime, Limited...) 10 | 2 am 
50000} 5 % | Meret axts’Marine,L| 10 | 2) 12 2 
40000] 20 % |N. British & a 50! 63 264 
40000} 30 % |Ocean Marine......... 2 | 6|18 18} 
40000}... Ome Murine| 26 | 23) ... 
cco. [6 pr ah. | Pelieam..cccoccccscccsces] coo | ccc eo 
co 16 PE GRIP RMI K..ccoccecccccccese! cc o. oe ese 
2500) 12 %|Provident Life ...... 1100 | 10 oo 
20000 2 S Realm Marine, Lim.| 20 3| 12 2} 
200000, 80 Hock Life.......ccccvss| 5 | 10/ eco 
6892201 20 x (Royal Fxchance ee Stk 100} axe 
100000 163 % Royal PEt 20; 3 ooo 
1500 724 %/|Union ....... srevesereee|200 | 20 ne 
oe coo (OUI BGO ccccccsccocesee] cco | Bll ae 
4000 22/prs.} Do Life....... hehesetal’ ot ali oes 


100000 25 % |Thames and meee 
Marine, Limited...| 20) 2| 62 73 
10000 5 % |Thetis Marine, Lim.. 20; &'11 12 























40640, 10 % [Union Marine, Liver- 
pool, Limited ...... 50 5| 9 
5000, 38 % |Universal Life ...... 100 10 ove 
50000 10 % |Universal Marine, L! 20 5 11 12 
ee eT 1D 
GAS. 
Ce a ge rR 
Antho-| § | na | Closing 
rise @ | Paid Name, 
Issue. | é Prices. 
a —_-— 
40000; 6 al! |Bombay, Limited ........ | 6 6% 
10006; 5 4 a eT SUI deeteedcecnone | 43 6} 
4372501 Stck., 100 [Commercial ..........00. 164 166 
20000, 20 | all |Continental Union ..... 2 2 
10000} 20 | 10 | Dodo Newssu....-...,., | il 12 
10000) 20 | all Do do 7 % preference.| 24 26 
23406} 10 | all |European ......ccccccceeee. 15 15} 
12000) 10 | 5 | DO NOW covcscccossccssee, ‘7 73 
120000, 10 | all (Gas Light and Coke,A..| 16 164 
10000' 10 all SW, Pethsanbinsnieemenneles - oe 
25000; 10 10 Dod %pf. conv. “(Ist iss | 323 33 
20000, 10 | all | Doc, 10% pecferemes 194 20} 
12000! 25 all | 49% 504 
1560000 ry all -|:65 168 
26000; 124 2 16 163 
26000 124 | 10 | Do New, 1970. mseccsss:| ose 
56000) 50 433 [Imperial Continental «| 63 67 
3000; 40 all |Incependent ....... eseeeees| 66 63 
Se A OM...) Bei cisdvsoniemmitacensveeid | 7 8} 
3000' 20 ioe i’ Baiesibinmasentienmaueetidaieds 245 254 
2500007 Stck. 100 (London  ......ccccccceecoceeel? 763 166 
150000; Stck., alt | Lo Ist Preference . Ti 120 


25000, 20 20 [Monte Video, Lim ited « 183 204 
$0000! 5 all |Oriental, Lim ia 7: *oe 

















30000} 6 2 IG, ROW “Sicccchiccescnccds 32 44 
coe | cco | cee |Patent Gas ...cccccce eecceees 1% i dis 
27000 20 GR * TPBGRAS.  cccccunsmevshiosess 334 344 
W4AO0OU St ck} 100 | M0 oz , cocccocescoccvee wccoo] 89 G1 
360000! Sto.k) 45 EE OWE dius tnecteagwieel | 59 €1 
6000} 20 | 78 ree 
34000) 20 all lRio de Janeiro, i imited) 36 48 
4000} 50 = ail: |South Metropolitan ......! 88 90 
4000| 123 all 22 24 
20000! 124 23 6& 7} 
15000; 10 all 16 17 
10000} 10 7 114 12 
40000) 10 all |Western, A, #, aid C.. | 154 16 
20000} 10 1 BG Diisestcteavevcibsecienees 4 4 4 
DOCKS 
Autho-; ¢ 
rised | ¢ | | 5 Closing 
Issue. | % Paid. Name. Prices. 
ose hd 
1065688 Stock 100 East end West Ind’a ...... 34 116 
BT BOT BB TROND ccccscscccevsccnceceseeen ll ta ee 
1756697 Stock! 100 |Loodon and St Katharine! 6l 63 
1062600; 100 | sll | Do Lebenture stock 4% | et cae 
600000 Stock| 100 |Milwall ....cc.-.... anneosance | 33 35 
360865|~tock| 100 |Southampton ........... ecccese| 8S 


85 
897071|Stoct| 100 |Surrey Commercial ......... 87 99 


——————— 





reece 


cr 





ee 








Stn ee 
Anglo-Mexican Mint sinha an 
% Australian Agricultaral.......... 25 
10 % Australian Morteage Land & 
Finance, Limited ............ 
Engine, Limited ...) 10 
r Works, Limited 10 
ughan, Limited... 
ee (wu. a 5 % 


Steril 
1 p.sh. British American Land eoaneae 
British Incian Tea, Limited... 
5 % British Ship Owners ,........ 
3 p.s. Canada Company .... .... 
Central Argentine Land, iim 
pany, Limived evel 


16 % Rerlin Wat 
20 % Bolckow ee 





eees: 


6 % Cex lon Com 


QR 
rar 


PRT ROPES Te Hee Ree eeneeee 


Real semen 

City Offices, L'mited ............ i 

Colonial, Limited ...........0+. 

Cop; = Miners of _Engiand, 
7 


SPO ee eee eneeeeeeeeres| 


reve 


% City of Lon. 


a” On 


MAR RRL APY RKaeae 


Son tf Ss 


Credit Foncier of Maurin, 
Crystal Paiace 
Do Preference ...ccecsesseses-es | Stk. 100 nt u7 
Do 6 % Perpetual Debentrs) Stk. 100 116 } 
Dexioies. Limited ........ esce| 20 
Ebbw Vale StL, Iron, @Coal, L.) 32 
Egypt 7% Viceroy Mort. Loan 100 
Do 9% Guar.by Egy pt.Gov.'100 
Do7 % Khedive Mort. Loan 100 
“IE eyptian Com. & Trading, L./ 20 


ne 





~ 
S:rNcuewankees ac 





—_—_— 
KS esses 


ros Street Warehouse, Lim. 
Foreign and Colonial Cat 
ment Trust 6 % Bonds ...'100 
6 Dy aeiceevecirecsnveintenmnioe 1100 | 

1 





|General ¢ redit & Discount, L. 
|General Steam Navi 
» | Hooper's Telegrph. 
|Hudson’s Bay (Gov. & Com. of| 
Adven.of Eng., tradng into)! 
India Rubber, Gutta Percha,| 
& Telegraph Works, Lim... 
o International Finan. Soc., Lim 
8 S Utne RAG cstccsmmeseimnencnene 
alian Trriga. (Canal C 7 
Do 6 % Bonds, red. 1870 . 
5 > apes Securities, Limited ... 
Liebig’s Extract of Meat, Lim.) 
“tt ondon Financial Asso. ,Lim. 
Lon. General Omnibus Co., L. 
London & Glascow Engineer- 
ing & Iron Shipbuilding, L.! 50 | 25 
Lydney & Wigpool Iron Ore, L.| 10 
| Madras Irrigation an‘ Canai,| 
Guar. 6 % by Indian Gov. 
Mauritius Land, Credit, and 
Agercy, Limited 
Nantygio and Blaina Tron- 
works “ Preferred,” 
‘Natal Land & Colon. Co., Lim. 
National Discount Com., Lim. 
National S:eam Ship, Limitec| 
Native Guano, Limited... 
|Nerbudda Coal and Iron, Lim 
New Quebrada, Limited 
New Sombrero Phosphate, L.. 
New Zealand Loan and Mei- 
cantile Agency, Limited 
o New Zealand Trust & Loan, L! 
North British Australasian, L.| Sex. hes 
Otago & Southland lnvest, L.; 
Palr-er ”s Shipbuilding, 
D 





ar lat ataer re 


# 


100 al | . 82 





| Stk./100 tot ic3 





AOR OOOO ER ee Rete EER ec eeee 


Pee! River Land & Minerai, L | Pi ik. il 
VYeninsular & Oriental “ial 


SESat 


© Phospho-Guano, 
P referred, Limited 
Rhymney Iron eveceescooscrcsscors 
BOO PetR  cvescotenidiadindintaaes 1 15) 
"io de Janeiro City lmy TOV L.| 25 25 | 
toumanian Gov. Iron Bridg: s| | 
| Annuities 7 % Certificates!100 | 
“| Royal Mail Steam 1 
2 Scottis h Australian Invest. »L| sik. 
9 Guat anteed Pref... 
Société Génen ule de I’ ot 
% ‘South Australian Land ......... i 
‘ Spanish 6 % National Land-; 
Mortgage Certifie: ites Scp'2 000 all | 
Submarine Cables’ T; ust 
% Telegraph Const. & Main, L. 
Do Trust Certificates 
% ‘Tobacco 6% Loan, guaranteed, 
by Italian Governinent . 
Brit.& Foreign, L 10 
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discussion, was agreed to unanimously. The directors were 
authorised to apply for an Act of Parliament.to the Canadian 
Legislature, in accordance with the report of the 
committee. 

Glasgow and South-Western —The chairman at the meeting 
congratulated the shareholders on the prosperity of the under- 
taking. The traffic of all descriptions was increasing, and to 
meet this —— additional plant had been provided. 
During the half-year,a Bill for the amalgamation of the 
Greenock ani Ayrshire Railway with the undertakings of this 
company having passed last Session, that line has since the 
Ist of August become part of the Glasgow and South-Western 
system. The company had 300,000/ invested in the concern, 
and although they had only received 2 per cent. per annum as 
dividend on their stock, still, as a feeder to their system it had 
yielded oy, be per cent. after paying all expenses. The direc- 
tors would be prepared at the proper time to ask the share- 
holders to sanction an application to Parliament for the amal- 
gamation of the Glasgow and South-Western Railway with 
the Midland Railway Company. The ievenue account for the 
half-year presented satisfactory features. The result of the 
extension of facilities for third-class passengers showed the 
propriety of that step; the total increase on the number of 
passengers of all classes in 1871 over 1870 was 281,644, or7 per 
cent. Inconnection with this subject, the chairman remarked that 
the passengers’ duty pressed heavily on the railway com- 
panies. In 1844 Government, to secure accomodation for the 
travelling of the working classes, exempted third-class 
passengers from this tax if carried by trains at 1d per mile, 
stopping at all stations, and travelling at a speed not less than 
12 miles per hour. Now, however, the railway companies 
carried third-class passengers at the same rates, but in much 
less time, and it was manifestly unjust that the Inland 
Revenue should step in and say they must pay duty on all 
such sengers. he whole question of passenger duty 
should be reconsidered. He trusted that by united action in 
the next Session of Parliament some efficient steps would be 
taken to get it abolished, as the last remaining tax on locomo- 
tion. During the half-year 5 per cent. had been charged to 
revenue for the renewal of stock, a percentage which very 
few lines in the yr ages equalled. e full effect of the en- 
hanced price of and other materials had not been felt 
during the past year; but unless there was some reduction 
on these items, the increased expenditure must in future affect 
all railway companies, and necessitate a revision of fares. 
The chairman concluded by moving the adoption of the re- 
port, which was unanimously agreed to. 

New Orleans, Jackson, and Great Northern Railroad.—The half- 
yearly interest, due lst October next, on the Second Mortgage 
Construction bonds, erdorsed payable in sterling in London, 
will be paid on and after that date, at the counting-house of 
Messrs J. Henry Schroder and Co. 

Northern of Spain Bonds,—The directors inform the holders 
of bonds that, on and after October 5, will be paid :—(1.) 
On the Priority Bonds the coupon No. 5, of 7f 50c; (2.) on 
the Bonds & Revenu Variable the coupon No. 2, fixed at 2f 50c 
for the year 1871, in conformity with the decision arrived at 
by the general meeting of indies, held on June 25, 1872; 
in London at the counting-house of Messrs Bischoffsheim and 
Goldschmidt, at the exchange of 25.50 per pound sterling, and 
after October 15 at the exchange of the day. 

Ottoman (Smyrna to Aidin).—The report states that the re- 
ceipts on revenue account for the half-year amounted to 
36 2811, against 34,293/ in the corresponding six months, and 
the expenditure to 25,686/, against 25,614, leaving a net profit 
of 10,595/. Under the recent arrangement with the Turkish 
Government 60,000/ was obtained by the company on the 7th 
of May last, and a further sum of 59,500/ will, it is anticipated, 
be received immediately. 

South Italian—The interest on the A, B, and C coupons of 
the South Italian Railroad Company, due on the 1st prox., will 
be paid at the rate of 6s each coupon, less 10d, the tax due by 
the undertakings to the State. 

Union Pacific Railroad—Messrs Morton, Rose, and Co., an- 
nounce that the interest due on October 1 next, on the First 
Mortgage Land Grant bonds of the Union Pacific Railroad, 
will be paid on that, or any succeeding day, at their offices, 
Bartholomew lane, E.C. 

Varna.—At the meeting the directors’ report was adopted. 
The traffic during the six months amounted to 35,072, against 
27,883! at the corresponding period of last year, while the 
working expenses have increased 25 per cent. The directors 
have been unable to induce the Turkish Government to pay 
the large sums due to the company. 


BANKS. 
Chartered Bank of India, Australia, and China—The net profits 


earned during the half-year ended June last amounted to 


43,2691, and a sum of 4,867/, previously treated as a loss, has 
become a good asset. These amounts extinguish the deficiency 
which was shown on the 31st December last, and leave at the 


credit of profit and loss account a balance of 19,361/. Under 
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these circumstances, the directors would have been jyetig¢..a - 
recommending an interim dividend for the past insite a 
but for a loss which has since been incurred through th, 
failure of Messrs Gledstanes and Oo., and their co 
in India, upon whose estates the bank may have to claim 
28,000/. But this sum may possibly be lessened eecurition, 
the right to which has yet to be legally catablishe} ( 
New London and Brazilian —The report shows a net profit for 
a period of four —- of a out of which it is 
to pay a dividend at the rate of 5 per cent. annum 
lah tax, leaving 4,398/ to be carried eter net 
careful valuation of the assets taken over from the old bank, 
and providing for the expenses attending the formation of the 
F g, there remained a surplus of 95,0001, of 
been appropriated to “ depreciati of 
to “realisation account.” 
orth-Eastern.—The directors have made a call of 2 per 





FINANCE, CREDIT, AND DISCOUNT COMPANIEs. 
Mauritius Land, Credit, and Agency.—The report submit 


on the 27th inst. recommended the payment of the usual diyi. 
dend of 5 per cent. for the six months, free of income tax, 
leaving a small balance to be carried forward. 


ASSURANCE COMPANIES. | 


Realm Marine.—Mr R. W. Barker, of Messrs King and Qo, | 


Liverpool and Bombay, and Mr W. Leedham Crowe, of Messrs | 
W. Leedham Crowe and Robarts, have joined the board of. 


directors of this company. 
MISC ANEOUS COMPANIES. 


cent. per annum. 


Bristol Waterworks,—“ Intermediate dividend,” 24s per share, 


Anglo-Indian Tea,—Dividend declared at the rate of 10 - 
British Gas Light.—At the meeting aa dividend was declared | 


for the half-year, at the rate of 10 per cent. per annum. 


showed a profit of 6,657/, out of which a dividend was declared 
for the six months at the rate of 10 per cent. per annum on 
the original capital, leaving 631. 


Crystal Palace District Gas——At the meeting the el 


ritish Indian, Submarine, 


Anglo-Mediterranean, and Marseilles, Algiers, and Malta 


Telegraph Companies will be held on the 3rd prox., to receive 


reports from the directors as to the progress of the arrange- 
ails for the amalgamation of these undertakings. 

Government and Guaranteed Securities Permanent Trust,—At the 
first annual meeting, the chairman stated that the Trust is 
now completely established, and the fuuds have been duly in- 
vested, in compliance with the terms of the prospectus and 
the provisions of the deed. In one of the paragraphs of the 
report, the directors stated their intention to raise 
the price for each certificate of 100/ from 94/ ‘at which 
they have hitherto been issued) to 95/, to the Ist of 
December next. Some discussion took place on this point, and 
eventually it was agreed to withdraw that paragraph in 
the report, the directors promising to take the matter again 
into consideration. In the meantime, the price of issue will 
remain at 94, 

New Gellivara,—The annual report states :—“ The directors 
are anxious to explain to the shareholders the reasons why the 
annual meeting has not been held earlier in the year; but 
owing to the great delay which occurred iu forwarding the | 
accounts from Sweden, as also in the completion of the steam 
saw mill, your directors thought it better, as so many months 
had sioceie elapsed, to defer the meeting until they were m 
a position to give some information on year’s operations, 
as well as those of 1871. With reference to the sum of 
5.5671 9s 8d which ap in the accounts as a |oss| 
to date from the transactions in 1871, it is proper to remark 
that several items are carried to the debit of the account 
whick do not actually belong to the expenditure of that year; 
while, on the other hand, the assets are stated at their actual | 
cost to the company, and not at their real value. Generally 
speaking, in the year 1871 the affairs of the company have) 
made fair pro; ,and the management has been consoli- 
dated, which will tend to promote a more economical and eff- | 
cient working of the estates. The mills worked by the compaty; 
hitherto ag in number, are now reduced to two, one at | 
mouth of the Pitea, and the other at that of the Lulea River. 
The latter, which is just completed, is now at work, and the | 
manufactured wood from this district will doubtless show) 
marked improvement both in quality and cost. The | 
shipments for this year will amount to about 5,500 standards 
and there have been floated down to the mills, logs sufficient 
in number to produce about 6,000 standards of man | 
wood, ready for shipment at the commencement of nett 
season. Although a final settlement of matters co a 
with the bankruptcy of the old company in Sweden has 
yet been arrived at, the existing ents of the — 
justify the board in anticipating better results than they | 
hitherto been able to place before the shareholders. al 

Palmer's Shipbuilding and Jron—The report, announess & i 
profit for the year ended June last of 103,551/, out of w: 
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direetors recommend the payment of a dividend of 6 per 
—! making, with the interim dividend, 10 per cent. for the lent tape | 
twelvemonths on the present capital entered as paid up. It is 
also proposed to add 10,000/ to the reserve fund, raising it to 
30,0001. The number of persons ee on the various 
works of the andertaking is about 7,500. 

Pheniz Gas Light and Coke-—At the adjourned half-yearly 
meeting the directors’ report was adopted, and dividends were 
d at the rate'of 10 per cent. per annum on the 20/ 
divided shares, 74 per cent. on the new stock, and 5 per 
cent. on the capitalised stock. 

Rio de Janeiro City Improvements.—The directors announce the 
proposed ee of an interim dividend for the half-year at 
the rate of 6 per cent. per annum. 

Surrey Consumers’ Gas.—The report states that the available 
balance of 23,759/ will admit of the payment of a dividend 
at the rate of 10 cent. annum, and leave a balance of 
1,539/, which, added to the balance of the previous account, 
makes a total of 12,759/ to be carried over to the current 
pelea The directors anticipating the necessity of extend- 
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Latest Dares. 

On Sept. 22, from Iwpra, ALExawpe1A, &e., via Brin jisi—Caicutta, Aug. 27; Bombay, | 
ams aa 28; Mauritius, 23; Seychelles, 28; Aden, Sept. 8; Saez, 15; Alexaniri«, 

16 ; Cairo, 15. 

On Sept. 22, from Unsrrep States, per Frisia—Boston, Sept. 11; New York, 12; Paila- 
delphia, 11 ; Sap Francisco 5. " ‘| 

On Sept. 22, from Unirep States axp Caxapa, per Olympus—Boston, Sept. 10 | 
Montrea’, 9; Quebec, 7. 

On Sept. 23, from Ixpra, ALEXaNDRI4, Ke, per Poonah—Labuan, July 23; Port | 
Darwin, 11; Caleut'a, Aug. 20; Bombay, 23; Madras, 21; Colombo, 21 ; Pvint-te- 
Galle, 23; Hong Kong, 3; Singapore, 11 ; Penang, 13; Batavia 4; Marine P.O., 23; | 
Aden, Sept. 2; Suez, 9; xandria, 10 ; Malta, 13 ; Gibraltar. 18 ; Cairo, 8. i 

On Sept. 24, from Unirep States asp Nortu AmeEnrica, per Scandinavian—Chicago, 
Se t.11; Detroit, 12; Portland, 13; Hamilron, 12; Kingston, 12; Montreal, 15; 
Quebec, 14; Toronto, 12 ; Ottawa, 13; Fredericton N. B., 12 ; Newcastle, 11; St John, 
12; Halifax, 10. 

On Sept 24, from Howe Kone axp Norra Awerica, per Wyoming—Hong Kong. 
July, 27; Boston, Sept. 10; Chicago, 9; Detroit, 7; New York, 11; Philadelphia, | 
10; San Francisco, 3; Hamilton, 9; Kingston, 9; Toronto, 9; Ottawa, @; | 
Bermuda, 6. 

Oa Sept. 24, from West Araica, per Siberia—Lagos, Aug. 29; S'erra Leone, Sept. 8 ; 
Santa Cruz de Teneriffe, 15; Funchal, Madeira, 17; Cape Coast Castle, 1. 


ee 





CORN IMPORTED AND EXPORTED. 1 
The following is an account showing the quantities of the several kinds of Corn | 


i manufacturing power of the works, have i and Meal imported into each division of the United Kingdom; and the quantities | 
Seanad for the ao. - entered into of British and foreign Corn and Meal. of the same kinds, experted from the United | | 


Kingdom, in the week ended September 21, 1872 :— 









se of the freehold oo known 
as “ the King’s »” adjoining the premises at therhithe. 
The revenue account showed that 46,930! had been received, 
and 33,144 eee leaving a profit balance of 13,786l. 
Telegraphic ommunication ween Portugal and Brazil_—The 


Quantities Exrortep 
Frou Unirep Kixenox. 












Times states the Brazilian Government have ted to Baron 

de Mana the concession for laying and wor a submarine 
telegraph cable between Brazil and P concession | ome | ove 
is exclusive for 20 years, and'stipulates that the undertaking crprremeneonan —— eee 
shall be carried out conjointly with the Telegraph Construc- | Oats .........ccsssses 16,286) 

tion and Maintenance and the Falmouth and Gibraltar | RY senses: 

Telegraph Companies, to whom the Portuguese Government | Beans... 


have granted the corresponding concession for establishing 
telegraphic communication between Portugal and Brazil. 
There is thus, at last, every prospect that this most im- 


portant and beneficial link in the electric chain round the,| Tt! of com. sx- 








* clusive of malt... 
lobe will be speedily and efficiently completed. 
; Se a _ “ —_—— whastmeel or floar 55,1 
. , ariey meal..... 
__Cbe Commercial Times. | eso 
POST OFFICE ANNOUNCEMENTS. Ben re eneies cold 
On the lst of October next, and thenceforward, money orders may be — — be eceeee 


obtained at any money order office in the United Kingdom, payable at 
any place in British India. The commission chargeable will be uniform 
with that charged on money orders issued on the British colonies 
generally, viz.:—On sums not exceeding 24 1s; above 24 and not 
exceeding 5/, 28; above 5/, and aot exceeding 7/, 3s ; above 7/, and not 
exceeding 10/, 4s. No single money order will be issued for a higher 
sum than 10/. Measures have been taken for the issue of money 
orders in India, payable at money order offices in this country. 

The next mail for New Zealand, via San Francisco, will be despatched 
from London on the evening of Thursdar, the 17th October. 

Under a regulation hitherto in force in Germany, no letter exceeding 

grammes in weight and containing an enclosure other than paper 
could be forwarded through the post. All letters posted contrary to 


Total of meal ......... 


| codanen malt} 1,415,601, sqeem eonle 
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AVERAGES OF GRAIN. | 

The following is a statement slowing the quantities sold and the average price of || 

British Corn (imperial measure), as received from the Inspectors and Officers of | | 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, im the week | 

ended September 21, 1872 :— 
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in good demand; the price of extra State at New York, Sep- | 


Y Quantities Sold. Average Price, || 
that regulation have, on reaching the German frontier, been handed grs_ bush sd i 
over to the Custom-house. Information has now been received that the tae Aeengessseeeescssccseceencessessesscesseseses aaa 2 eeerseesesences > ; | 
limit of weight has been sl . =e grammes, or half-a-pound. Siieaancniaiuneaecn Ge cas ned 
sn a , COMPARATIVE AVERAGES OF GRAIN. 
; The following is a statement showing th tities svld and the averag> price of 
ATIONS. British Corn (lunperial mee an Seed tom the Inspectors and Ufticers of | | 
Destix Despatch of Next Mails from Pee & the q 
ara : Excise, conformubly to the Act of the 27th and 28th Victoria, cap. 87, in the week | | 
A . L {rte Southamptor Oct. 24, u.Oct. 7 oes Geptemsber 21, 1872, and for the corresponding week in each of the years frum 1471 1) 
ustral PP er eeoecce) via Brindisi te Oct. 4, ©. Sept. 30 . - eee i ; 
MIIIID, senceccmanseesesenashts ill cnienemmesnel via Halifax ......0 Oct. 22, 5.\Oct. 20 1 
| (via Southampton Oct. 9, m.jOct. 17 
Brazil, Buenos Ayres, and Monte Video .... va Liverpool ... Oct. 18, t..Oct. 16 ° ers 
Brazil, Monte Video, and Chili } Skseeeed ‘ks neon ie 
on 00, ANd CHILL .....ccsereeeee via Liverpool ...... t. , B..overdue —_—__ 
__Spreendotenate caletciieiond via Saisie Oct. 3 5Oct. 4 ed 
oui endiisislindhnidteanaren nabtadcbouetatenaies ivia United States Sept. 28, 2) =... 1872... 22 ¢ 
MRR TAINED. .c20 sso ccessnsesense-nsvseneccoese-fisesscsonssncseseneecsscee® Oct. 5, B/Oct. 2 1871 «.s00e0- 36 | 
Cape de Verds and Falkland [slands ......|...ccsessesesssereeeseseees Oct. 9,0) ave 1370.00» oT i} 
Cape of Good Hope, Natal, and Ascension) ,.........-ss00--s-s00e Oct. 10, m.\Oct. 12 1569.25... 2% 6 || 
ng Southamptn Oct. 10, m.Oct. 7 1868....006+ 26 | 
China, Ceylon, and Singapore... via Brindisi ...... Oct. 4, &. Sept. 30 
| eens ee cee, 
East Indier, Egypt, kc. dae . ant § 
OSD COC Ee, CECE TERETE Ee * via rindisi Tacit Se 4 &.Se t. 30 F 
Gibraltar and Malte, ceeeennnereeneeees Via Geuthampten., (me, 3) u/S-pt.30 FRIDAY NIGHT, 
ie i eiliedbanlatea hes Wheat has been stationary in price throughout the week, | 
aon sidltchen (eased dajeaiinenidthsocheheqsectihibadiannahieny apes -\Oct. 3 supplies in most markets having been much more eee te 1 
Mauri us | S ° ° 
New Brunswick, Nova Scotia and Prince) | a the demand both from abroad and inland. Last week was highly 
kdward take ~ ggeinans ew s favourable to the Scotch harvest, but the good weather has cowe | 
New bocponsanasmsnseqensvnsocsoes - . 6 too late topreventa most unusual deficiency. Barley inthenorth | 
i er te ” Oct. “iz | is found to have suffered extremely, and prices are higher, espe- | 
- ry sovensocsuecctnocssensowed |...cscsunsenasbesdonsebence Oct. 10, M.Oct. 12 cially for fine malting descriptions, which are in extremely || 
4 PACK --c-venconce - ali ly. Grinding barley, oats, and other feeding grains |, 
Ditto by North German packet ... (New YOrk) ..+-s000« Oct. 1, pt small supply. ig y; , | 
Ditto by sepa patie ee ee ome vou Oc. 1, att have also advanced during the week. New samples of wheat | 
Nene, Bee ——- ~+|(Mew York) -.wwee Oct. 3,8) | brought to market show no improvement in quality, those in | 
West indies and oa. mrpneprrentr-dernenare aan" 2 ulSept.23 | the north showing even greate: deterioration; the condition || 
Bahamas seevetsenesenensaneenseenesnsaresnessenesnees ssnennanueaneneanensenneene Oct. 3, . 16 also of the latter 1s a subject of complaint. Flour has been 


i 
' 


via Li tember 26, showed no variation on last week’s quotation of 
Rina S58 Soe ty {via oe - sore oe : Sept. 23 $7 50cto 70c. Red spring wheat on the same date had risen | 


&. eee 
ia Southamptou Oct. 2, u.'Sept. 23 
via -0 ton 2, M. Sept. 
Santa Martha SOMO RCO SOROS SESE REFEREE SEES ESES ERODE Ee via Liverpool eco Oct. 19, zB. 
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—_—___ 
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to $1 65c. 
The market for American raw cotton, for the last few days 
only, has been recovering steadiness, and larger sales have | 


| 
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been effected than during last week. Cotton to arrive has con- 
tinued to advance in price, until the recent rise in the Bank 
rate of discount naturally caused a check to business in 
general, prices in this particular immediately giving way one- 
sixteenth. East Indian, both in Liverpool and London, has 
been comparatively dull; the price of fair Dhollerah at Bom- 
bay, September 19, was 207rs; cotton quoted dull. Latest 
te ms from New York show a further increase in the 
stocks at all ports; middling Uplands is quoted at 18}c, a 
decline of Ic on the week. e Manchester market has been 
quiet, under the influence of the accu:nulating stocks in 
America, increased by rumours of difficulties in the East 
India trade. A slight improvement however, which lately 
| manifested itself in the demand, stimulated probably by the 
| flatness in prices, was checked by therise in the rate of discount 
| yesterday, and prices are again lower. 

| There is no symptom at present apparent in the London 
colonial wool sales of any decline in the rates obtained ; 
though, on the other hand, the lately-opened series at Liver- 
rs ave given way in price considerably since the last sales 
held there, low wools only commanding former values. At 
Bradford, rather more activity has lately prevailed, checked 
however by the rise in the Bank rate. That this fact has had 
little or no effect on the London sales leads to the inference 
that the chief demand there ruling is from abroad. The 
woollen trade of the north of England have been busy only 
for small transactions; manufacturing about Bradford is 
however on the increase, but mainly for small orders. Yarns 
are slow of sale for most descriptions; on the whole, low 
_wools in every shape are steady. 

In iron production the decline in activity becomes each day 
more marked; Birmingham, the weakest district, having 
begun to discharge puddlers and to work on half time in some 
an. Iron ship-building in the Tyne district is con- 
sidered as verging on collapse, as yards are reported to be 

paying off men. The stronger side of the trade is in the 

| north of England, where the demand for railway and other 
| ai classes of iron is unexhausted, though new orders there 
as elsewhere are more numerous large. The raw 
material is further reduced this week, and expectations are 
current of an early and considerable fall in the finished article 
all round. Coal is less generally in demand. 


| §ugar maintains the firmness which has lately occurred to 
change the tone of the market even after the rise in the dis- 
count rate. Mulasses and rum have been but moderately 
active. Coffee continues to be rather dull of sale in this mar- 
ket, notwithstanding stronger reports from Brazil. Cocoa has 
further declined, large stocks causing the depression. Tea is 
steady still, but unanimated. Rice continues active at former 
rates. Peppers are quiet; other spice generally in 
demand. tpetre is quiet but ante emp quiet. Jute 
steady with a larger business. Oils firm with some excep- 
tions. Tallow steady ; petroleum also. Metals have been 
generally on the decline; copper, on account of speculators’ 
sales, tin, on the fall in Cornish standards becoming known. 


| 
| EXTRACTS FROM TRADE CIRCULARS. 

__ (From Messrs Helmuth Schwartze’s Wool Circular, dated 
Sept. 20).—Catalogued up to date 41,640 bales, leaving about 
80,000 bales still for disposal. The advance with which the 

sales opened has since increased for most Australian 

descriptions. Anything, in fact, that partakes of the 
character of combing is the object of the keenest competition 
from manufacturers, who are evidently badly stocked, and 
| see four months before them during which the supply will be 

/mext to nothing. The purchases are made to keep the 
establishments at work, and not from any great bnskness in 
the trade; for though the business in merinos is said to be 

ood, the stocks of yarns appear ample for all purposes. 
arcely any impression has, under these circumstances, been 
hitherto produced on prices of the manufactured article by 
the rise of the raw material. Clothing wools are also firm, but 
neither is there in their case so extraordinary a demand, nor are 

_ the supplies so small as with combing descriptions. On Capes 

there is no rise. The fifth series of Liverpool auctions of 
East India wool will be held from the 24th to 27th inst. 7,700 

_— have arrived, but the total is expected to reach 9,800 

es. 

|__(From Messrs Schmidt, Son, and Co.’s Market Report, dated 

Havana, Sept. 7).—The sugar market has been quiet during 

| the eruier pont of the month, owing to unfavourable advices 
from ab as well as to the firmness of holders, who con- 

|| tinue to ask 10} rs to 10} rs for No. 12, according to quality, 
some of them keeping entirely aloof in hopes of being able to 
realise higher prices later on. The stock of good sugars of the 
middling es, say from Nos. 10 to 13, being already much 
reduced, these classes have to be paid at very full prices, whereas 
so{t nd dampish descriptions below No. 10 can be obtained at 
10} rs to 10 rs No. 12. The stock here and at Matanzas 
amounts to 243,651 boxes, against 248,801 boxes in 1871. 
Molasses remain neglected; no sales have been reported. 
About the final result of the yield no correct estimate can yet 
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be given; the general opinicn, however, is that it will 
the a sre pee cent. to 30 cent. The weather thns 
far continues to be very favourable to the growing cane, 
(From Mr F. W. Consens’ Monthly Wine and §pj 
Circular, dated Sept. 25).—Since the commencement of the 
resent month, there have been indications of an improved 
Soot for those classes of wines and spirits y of 
current sale. The latest advices with reference to the vinta ¢¢ 
are generally favourable, but we are yet without any report s 
upon the effect which may be caused by the present very up- 
favourable weather should it have extended to the continen 
The great feature in the wine trade has been the sale by publi 
auction of a large portion of the sherries ; the —e realised 
seem on the whole to have been satisfactory. With reference 
to brandy, there are indications of a firmer market. In rums 
this ate 9 puartel, and a rise of 1d per gallon on some 
descriptions is advised. There is a good average demand for 
wines of all descriptions. 


(From Messrs F. W. —— and Co., dated Calcutta, 
Aug. 27).—Jute—Supplies of fibre fully equal to the demand 
have continued to arrive from the interior during the past two 
weeks, and importers, without exception, evidence a dispositi 
to sell immediately on arrival at current rates in order to 
avoid the trouble and expense of storing, rather than hold out 
for advanced values. On the other hand, the principal buyers 
and balers have exhibited moderation in their pure and 
all circumstances have combined to reduce the values of loose 
jute on the spot during the fortnight from 10 to 12 annas per 
maund. Stocks have not accumulated materially, and are now 
estimated at about 16,000 to 18,000 drums. Intelligence from 
the producing districts states that the weather has been most 
favourable, and that sufficient rain has fallen to fill the steeping 
reservoirs, while no further injury is now apprehended to the 
growing plants. 

(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, Aug. 24)—By the present puna 
we have the pleasure to hand you our figures of the last crop, 
together with a detailed estimate of the various districts of 
Lower Bengal of the present season. All things considered, 
we are of opinion that under any circumstances the total 
crop will not fall below 1,10,000 maunds, while, with a favour- 
able return from the second cuttings in Tirhoot, and a fair 
result from the Benares Provinces and Doab, we may see as 
high a figure realised as 1,25,000 maunds. In the course of! 
the next fortnight we trust to be able to wait upon you with 
more definite estimates. 


Lower Bengal— 
Dacca, Furreedpore, &c. 
DORRIT .00.-csnc.ccccecoccesssccoccececeseacsonsnpenonpooscoseononses 
Kishnagur and Nuddea 


Rajesh ye O21 Bogra ..0.....00002..00ccesecceneseees 

Malda, Beauleah, and Pubna 
Bhagulpore.....eces...cossesses. - 
Mongbyr S00 se eOO ee Oe eROE eee eee E EOE SOE EEES Se ees sree eeeeee 
Purn- ah 

TROMBNOTO TRG TIVO occceccccoxcccgngubeeneagecocesocenseenen 


Fee eee ee eee eee eeeeeeres 


Tirhoot Fee ORS E ERE RE CPOE e+ + Om 
Chum parun ...c00.....-0000 
Chuprah 


70,665 
7,357 
7,631 


Total crop 

Stock in Calcutta, say 680 maunds. ° 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated Manchester, Sept. 16)—The chemical trade 
since last Monday has been of a nature in most 
similar to that of the previous week. The demand has con: 
tinued good both on home and foreign account, and_prices all 
round have been fairly maintained. In the declared value of 
alkali and other chemicals during August, whilst there is 2) 
increase equal to 25 per cent. as compared with last year, there’ 
is a ae ter increase both in quantity and ue | 
as compared with July of this year, and as an evidence ® 
results from the amended American Tariff, we may mention 
that the increase to the United States in alkali alone is re 
to 9 per cent. in quantity and 14 per cent. in value. Ship-) 
ments continue on a large scale, and for forward. ot 
satisfactory inquiry is still ing received. Caustic soda h 
been in good demand ; stocks are bare, and prompt deliveries 
cannot in many cases be relied upon. For soda ash there has 
been only a moderate demand, but prices remain firm. 
soda crystals a considerable business has been effected. TH™ 
has been a slightly better market for bleaching Ppowr 
Nitrate of soda quiet on the spot, with an impr’) 
trade for cargoes to arrive. Muriate of potash remals ~ 
There has been an active inquiry for sulphate of ammom, 
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producers do not appear sellers at the rates offered. Sulphate 
of copper has received good attention, and prices have been 
advanced. 

The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce in London for the week ended 























September 21 :— 
| Landed. | cont, | Stock, 1872. | Stock, 1871. 
————— = EEE ana 
Cocoa .....0e-eeDarrels and bags; 141 1,173 48,709 34,816 
ae er cetiakatgeetil tons) 1,578 265 20,004 22.867 
casks) «718 180 13,819 10,609 
puncheons| 1,503 641 27.234 25,550 
anil : z 358 
Jite secrcconeseccsscerecccseevseesbales| 3,297 | asea|é 3 H 162,308 42.953 
Cotton sraeeewenesdales or bags 5,728 |/ 5,342 8 727 
ie canssanidateeni. ane | 1,742 3 g°| 21,193 38,245 
ere ° s ’ 
Sa} 





Annexed are the statistics of the landings and deliveries for 
the present year, as compared with 1871 :— 


Home 
Consumption. 


1872. | 1871. 1872. 1871. 











63,466 | 76.814} 34,422 | 41,853 

48,264} 55,500} 14,253 | 16.238 

20,505 | 13,277| 10,620} 10,991 

37.477 | 42.886 | 16,382} 16,702 

152.517 | 160,095 | 120,959 | 150,543 

15,841 | 19,982 | ¢ 18,445 | 25,245; 

$39,385 | 155,690 | | 284645 | 142,530 |} deliveries 

353,546 | 182,639 | | 254362 | 158,281 }| including 

60,538 | 64.775 || 74,511 | 79,924 home 
consumption 


9,414 8,651 





1,015 2,77 | 1,416 | 1,875 


7,854 8,473 }| and export. 





THE COTTON TRADE. 


LIVERPOOL.—Sepremper 26. 
The cotton market was much depressed in the early pfrt of 
this week, and though yesterday and to-day, with a more 
active demand, there has been some steadiness, quotations are 
pony reduced. The Bank rate has this day been raised 
rom 4 to 44 per cent. For Sea Island the demand has been 
limited, and prices have declined about 1d per lb during the 
t fortnight. American has been pressed for sale, and 
s fallen $d to 3d per lb. New York advices to 
the 26th instant quote middling Upland 183c, cost- 
ing to sell in Liverpool 9fd per Ib by steamer. 
Brazil has been in fair demand, and with the large quantity 
oa, prices continue irregular, and show a decline of }d to 
éd per lb. Egyptian has been in good request, but being very 
freely offered has declined $d to 3d per lb. West Indian 
descriptions continue dull of sale, and quotations are reduced 
3d per Ib. For Peruvian the demand continues fair, but the 
supply being excessive, values have receded fully $d per lb. 
East Indian has been more inquired for, but owing to the 
large supply on sale, prices generally are 4 to $d lower. 
In cotton “ to arrive” and for future delivery the business 
continues large, and prices generally have shown more firm- 
ness than for cotton on the spot. The latest quotations are— 
American, basis of middling (from any port), not below good 
ordimary, shipment October-November, 93d 93,4; November- 
December, 9§4; Charleston, ship named, 93d; New Orleans, 
not below low middling, shipment November-December, 94d ; 
delivery September, 93d; Dhollerah, fair new merchants, June 
sailing, Cape, 6,,d, due 63d per lb. 
The sales of the week, including forwarded, amount to 
74,170 bales, of which 4,790 are on speculation and 15,470 
declared for export, leaving 53,910 bales to the trade. 
SEPTEMBER 27.—The sales to-day will probably amount to 
about 10,000 bales ; the market without change. 
__ PRICES CURRENT. 


| Good 
| Ord. | Mid. | Fair.’ pi, Good. Fine. 











Same Period 1871. 
Mid. | Fair.| Good 


SNL i ; 





eee eee EC 


per lb per |» per Ib per lb per lb per Ib per Ib per Ib per Ib 
; @ d d d did d d d 











0 | 26 | 32) 3 | 45) | 2 | @ 
eet Be Be ecg) Ob ed Man 
OS ws) woe! ical az |B al “oe 
ase j 0. : $s 

Egyptian 7 | of! ach! ase! dat | 8} ot | 108 
yrna sis 64) 72) 8 | Sj s' 7 72 8 
West India, &e.......... 7 | 78; OF, oF} ' 1b} 7 St} 9% 
Reruvian ade leet 6 | 8 | 98 si | 304 | x I 8 ot} 108 
Suu—Civditerws; | “il oi ai mini ol mis 
Broach.....ccccsecees: Goal 4 6} | 7 | Te \ ow || Bi Th 8 
Dhollerah cnc, Sf! 48) GF) 7h; TES ww | 5} | mi 7 
Oomrawattee......... ey ot 7 | ot a | 

ome 00s ce eens } { ‘ - eee | } 
Meier) 2 | 8 i tl al yt | 2 
| pe WOTREER cncscccsccsesss] eco | coe | BE; fF | ase |] wee | 6 | ae 
[Ber ERleerrnrrnern a ee 43 j 5t ) 6 } ! 62; 6} 
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__PRICES CURRENT.—Serrsusss 29, 1870. _ 


—_—* | : | 


Good Same Period 1969. 
| Ord. | Mid. | Fair. »,;, Good. Fine. ——--——_—_—— 
q Mid. | Pair. | Good. | 


per Ib per Ib per Ib per lb per Ib per Ib per 1b per Ibiper ib | 
| d | @ a , a d a 24 
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d t d ' 
Rea Island ceweeweeene| 18 | 16 | 18 | 20 | 28 | 43 | as | os | go 
SAI, Ssscsdamnainedi ee ee ee eee ee ee eee 
a = 7 BE] we | cee | cee | cee ff UDR] cee | cee | 
New Orleans ....-..+0-++! 7 Fo eee wee | nee | nee Me an Fk 
Pernambuco .........0+ ; OH 8 9 9 t)} 1k = } 128} 134 | 
OS eee ae 83 8: ot | ian 14) 11%) 12 
Maranham = ; O st 9} 123) 12 124 133 
Egyptian.... 5b} 7 |} 103; 1 ig, 12 | ; 128: 4 
Smyrna ...... | 7 | 7#{ 8 | st} st) af! tok} 113 
West India, ke......... — ove 9 9) 10 14) on} } 124 1 133 
POR UEOR oo.cececccccsccctes | 6bi 8 9} 9} )} 10 1% | 114!) 12h} 13% 
MRO cnccchtberoeentien oo t & 7% Tei 8b) we |) OF) 108) 1i 
Suiat—Gin'dDharwar, ... |... 7%} 78) Bh) we |). } 10h) 108 
Broach ‘ | Be | ef | 7%} #72) Sti ski oF) Ins 
Dhollerah on 5} 6 7) 2) BH Se oF: led | 
Oomrawattec......../ 42) &&} Gt! 7% | 7h) St) sb) 94 tot 
Mangarole ...cccsseee) 49 | Si G@)} Si Sian ff FS} Oi we, | 
Com a! a8} Gh) 7} we fp we | oO} Of ob 
Madras—Tinnevelly.. ... | we 7 TE} eco wee OB ox 
NIN enicactminaniace j coe | ove 6) 7 a ant OPT» otk 
te en EA. ont t feet OEP F . aoe pie s* & 
Imports, Expoxts, CONSUMPTION, &C. 
1871. 18732. 
bales. bales. 
Imports from Jan. 1 to Sept. 26 ....ccccscseseerseeee 2,979,152 .ecccccce 2.750,188 
Expoits trom Jan. 1 to Sept. 26 .....ccecccecsesseeee SRE. chcnens o 334.523 
Sopa, Heat, BS. scoccconccacestecsee -covsesemmenupecsqence 423,880  ......... 759,570 
Consumption from Jan. 1 to Sept. 26 ....ss«0+0 2,409,360 — ceccecece 2,206,230 
The above figures show :— 
bales 
A decrease of import compared with the same date last year Of ...ccccc.csseoees 225, {190 
A decrease of quantity takea for consumption of ..... saptenmmeyeewriinbepeinasertees 149,229 ° 
A decrease of actual exports of........ sneecapreccuccessocoesseesoqnecoobossesoebeneeseeses se =238,500 
Ae imerense Of etaeks C6. cccccesccccescrsceennecevecesnccccecosvesenenevsecsoceoosontecenassceesee 2,260,149 


imports this week have amounted to 24,513 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to Sept. 20) is 7,000 bales, against 
55,000 bales at the corresponding period last yeer. The actual 
exports have been 10,696 bales this week. 


LONDON.—Sepremper 26 
Annexed is a portion of the circular issued this week by the 

London Cotton Beckers Association :-— 

There has been a fair demand for spot cotton at about pre- 

vious rates, and prices for floating parcels are fully main- 

tained. 





PRESENT QUOTATIONS. _ 


3 |Prices of Fair 





























Ord. Mid.| Fairto | Good to | same time 

Description to Mid. | Fair. |Good Fair{ Fine. | 1370. 

per Ib jper Ib) per ib tb oe Ibiper ib 
d d d d d d | d | 4 
Surat—Sawginned Dharwar... | «+. @.. 5} 6 @ 6} | 7}4@. 74 74 
BIEORER scocccccccapeccecoccovetnes ~_ a | 5} OO. 36.1... ape 6 
Whnablarals ccccesscece. cvccesecsece 3 43 | 6 6 Joi TE we | 78 | oe 
OQOmMrawUttee sreccccrsererssees 3 5 | & 6 71 Te ow 7 | 8 
SOI saccan ensanctionians 3 48 | 6 of ae Fa 6; | 6 
GRA saiidecnsistbiniinaie 3 (4 5 Gh) 7 on | Of | BS 
Madras—Tinnevelly .....scss++s aed 53 5 sf 63) 7 7 | 7 7 
Wester? scescsecenscsecsncsences H 6 | BE | SF GE). wm Dg | gy 
Northern ....csseese---: ee ee ee Ee fei, 
COCONAdA ....0cccseeeeee aie edt wai <a DS Soy nil 63 | 7% 
Coimbatore and Salem ...... ae 6} 62) 73 .. 7 7 
Bourbon Seed ......000.-.--+000 ove — wi” tee en os 
i iteisencsssenconcrcetentbtnnbiind on we | & i 53} 5 6 | 6} 6 
DOE sc: consmepemeleaioiinas 33 4 | 4 4 OBR a 6 6 | 6 
RANZOON 2.0. ..cccccccccsscescecccce wee eee | nes 44 6t/ 52 ... 64 | 6 
West India, 2c. ccocccccccocsecoee oe 84 9 0 | 10 ll 9 Sk 
eGR nccevssectenaines eee } 9t 9} 10 10% 9} si 
BIIIOIE . cccsrvininsesiie i 7 7% 8 .. | 8 7 
Australian and Fiji.. eta cw £6 9 94} 92 10}/| 83 ay 
Ditto Sea Island kinds...... 8 10 13 17. 20 24 30 | 18 14 
TRU cxcveisaustventeninttinaieniines 9 13 17 @© im Bib 16 





~ Sales to arrive—700 bales Tinnevelly, at 6$d to 7d, June to 
August, for good fair; 1,200 Western Madras, at 64d to 6),d, 
June to August, for fear; 67d to 64d, September-October, for 
good fair; 100 American, 94d, November-December, for mid- 
dling, G. O. clause—total, 2,000 bales. 

Imports and DELIVERIES trom Jan. 1 to Sept. 26, with Srocks at Sept. 26. 









































| { 
Surat Bengal | China 
and |Madras.| ™"@-| & Ran-| and | (her | Total, 
Scinde. y goon. | Japan. - 
bales. | bales. | bales. | bales. | bales. | bales. | bales. 
1872} 18.602 | 96,521 | 40,342 } 154386} ... | 19,162 | 233,513 
IMPORTS «22.0000 1871] 16,590 | 46,340} 33,117] 56,453)... 17.077 | 200,107 
(1870| 4,927 | 37,290 } 27,151 | 22.728} ... | 12,743 | 104,529 
1872| 11,491 | 99,846 | 35,694 | 93,759 oe | 21,629 | 267.419 
DELIVERIES ...<1871| 7,273 | 54,608 | 36,000 | 54,741 oe =| 18,391 (171,513 
Beerres (1870, 5,287 | 96,976 | 65,712 | 32,167 | _ 7,119 | 197,291 
1872| 16,425 | 58.677 | 47,419 [105.778 |... 3.179 | 231.478 
Stock, Sept. 26. < 1871] 11,380 | 16:03 | 13.563 | 46.044)... 8.6% | 96501 
(1870, 4.988 | 5,61: | 2,704 | 4,016 - | 85R3 | 20.783 








COTTON AFLOAT Ww EUROPE on Sept. 27. 

















| London Liver- —— Foreign, Total, Total, 
, 72 7h. 
| pool. orders. Ports. 1872. 1s i 
bales. bales. bales balex. bales. 
86,523 ove 3,270 | 89,793 44,756 
¢ one es { “a 7402 Te 
443 | 7,580 onl 5,345 | 63,343 | 61.745 
weet we 11,135 éon 32346) 37.9% 
Caleutts .ccccce cocccsoccceseccocesees 2,890; 1,152! .. - | S06 | 68509 
RADZOOD ...0ccccccees eoseceesecsecs os 4,100 4,975 4,115 13,190 6,235 
1972 ccccocsccccseesececcccesesecceseosss| 76.559 100,230 ° 15,250 8.615 200,654 se 
SOF2 cccevestncwtensnegpeninsicntimesnnd | 144,667 | 355,912 | 5,370 | 79,342, «. =| 588,201 


a ee 


In speculation there is an increase of 9,390 bales. The | 
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NEW YORK. 
Annexed is from Messrs Neill Brothers and Co.’s cotton 
circular, dated Sept. 20 :— ' 
New Orweans, Sept. 19.—The following statement gives 
the movements of cotton at all United States ports for the 
week ending this evening :— 


1872-73. 
bales. 


1871-72. 

bales. 

Week's receipts at Gulf ports .......00-.0ssecesees 20,000 ... 8,000. 
Ditto at Atlantic ports eve 11,000... 


47,000... 
82000 ... 


1870-71. 
bales. 

14,000 

23,000 


19,000... 
38,000... 
10,000... 


Total week's receipts at a'l ports ........00+... 
Total receip's at all ports since Sept. 1......... 
Week's exports to oa Briain 
el other foreign port 

Exports to all European ports 

-- Great Britain since 

-- France 

_ other foreign ports aoe ooo 
Total to ali European ports since Sept. 1...... 30,000... 5 
Stock at all ports (estimated) a 90,000... 72,000 

New Or.Eans, Sept. 19.—Middling, 9,°,d, cost and freight, 
or 10}d laid down. w middling, 9,4, cost and freight, or 
97d laid down. 

Mosite, Sept. 19.—Middling, 8{d, cost and freight, or 
93d laid down. 

GatvestTon, Sept. 19.—Good ordinary, 8,%d, cost and 
freight, or 94d laid down. 

Ew York, Sept. 18—The Agricultural Bureau estimates 
condition of crop 9 per cent. below an average. Sept. 19— 
Low middling Upland (October, November, and December 
delivery), 184c. Middling Upland, 19$c. Gold, 115. Exchange, 
108. eather fine. 

AMERICAN MarKEtTs.—The downward movement which set 
in at the closeof last week has continued, and extreme depres- 
sion has been apparent at all markets. New Orleans have de- 
clined from 1024 for middling, and 10¢d for low middling to 
104d ie 9id on whilst aan Mobile is now 93d 
or ;*,d cheaper than at the opening. veston good ordinary 
is ia lower on the week, the quotation being now 9#d laid 
down. Middling at Charleston closed at 94d, and at Savannah 


37,000 
68,000 


10,000... 
30,000... 


15,000 :.. 
90,000 


94d—a fall during the week of #d at Charleston, and ,.d at 
Savannah. At New York the cent price of middling Upland 
has declined from 2lte to 193c, which, with the advanced 
rate of —_ (115) and exchange (108), makes the laid down 
price 10d per steamer. 
Cost, freight, shipment, and 6 per cent. loss in weight. 
Fridy. > Mondy. Pepaty. wee ee 
Joh Toke Stoke 
iddling ate: Se oo ES cn BE one 
Galveston, good ordinary ... | oes Hg ono ot ove 
Charie-ton, middling eco af ove oi eee 
Savannah, middling ... ..... ae peo > ED one sas 
New Lap —— Up ands : . son 7 104 

Ditto, low middling (itis) 10% -. 1h“. IO = lO. Oe 

Receipts continue very large for the season, amounting for 
the week to 47,000 bales, against 26,000 last week, and 19,000 
et ore Total since lst September, 82,000 bales, against 
38, in 1871. Exports are rather larger, amounting to 
10,000 bales for the week (all to Great Britain), against 3,000 
last week, and 10,000 last year. Since Ist September they 
amount to 14,700 bales, against 30,000 last year. 

New Crop.—The New Orleans Cotton Exc issues a 
lengthy report on the crop, dated the 3lst of A t, based 
upon letters generally dated about the 15th of t month. 

is report reads, on the whole, pretty favourably, an increase 
in the yield per acre over the short crop of last year from 10 
to 20 per cent. being generally anticipated, but we regret to 
say that, as a postscript to the same report, the committee of 
the Stock ee have found it necessary to print telegrams 
dated from 30th Angust to 2nd inst. These read so very un- 
favourably that we cannot but hope that they contain a good 
deal of exaggeration, but it must be borne in mind that they 
are written generally by the same people from whom the 
earlier favcurable reports emanated, and from correspondents 
who are no doubt selected for their presumed honesty, so 
that, although some allowance may be made for a tendency to 

rate, enough remains to give grounds for much anxiety 
as to the result. At the same time we regret to say that these 
reports are more or less confirmed by advices from our own 
correspondents in various quarters. 

As somewhat — ing the unfavourable rts, we 
have the fact that for the last few weeks our ctin Aneinhen 
have reported the weather favourable. We have also, how- 
ever, received a to the effect that the Agricultural 
Bureau of Wi ton now estimate that the condition of the 
crop is 9 per cent. w an average, instead of 3 per cent. ac- 
cording to their July estimate. Let us see what this should 
make the crop. According to a letter from our New York 
house (which we published on 21st June) last crop produced 
15 per cent. under an average to the acre planted. this one 
ee only 9 per cent. less, the yield is 6 per cent. in its 

your. Now, we showed in our circular that the total 


h of the past season, including old cotton, about 
© 850,000 bales, to this add 6 per cent., 171,000 bales, and fur. 


ther to these 3,021,000 bales add 124 per cent. for the increase | 


— —— -—— 
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in area planted this year, 377,000 bales, together, 3,398 
bales, vag 3,400,000 bales as the estimate which must mote 
drawn from the Bureau’s figures. 

It will naturally be supposed by superficial observers, that 
the truth of these reports 1s entirely disproved by the present 
large receipts. With this view, however, we cannot at all | 
agree. These receipts are accounted for entirely by the fact, |! 
that two-thirds of the crop—the portion sown in April—is yp. 
usually early, and has latterly been forced in many distri 
into a premature maturity by drought. The following scale, 
showing the receipts till date of a serious of years, and the 
total crop of same years, sufficiently shows how little connec. 


i ly receipts have with a large crop :— 
ores ae y P (In byte balea 
1872. 1871. 


1870. 1869. 1868, 
&x i a. a. eo 
guises , "" 2.854 ... 4,256 ... 3,085 ... 2,261 ... 
Messrs Neill Brothers and Co.’s cable 
Sept. 26 — 


1860. 1858, 


177 .. 166 ... 38% 
3,656 ... 4676” “te 


. 7 


1859, 
Receipts till 20th 


it 


Recerprs—At Gulf ports 
‘Atlantic ports 


9,000 
Pricss to Liverpool sailing vessel, cost, freight, insurance, and six per cent, 
err Sept. 26. Last week. 
a 


New Orleans, middling........ccrscocrsscserssesersseeersrene 


Sew York, middling Upla ‘da (per steamer) oeeee . 
Ditto, low middling (ditto) 


Recerrts, 7 days—At Gulf ports 
Atlantic ports 


Tota! eee eee ee eee eer ee 
Total since September 1......ccssses 


Exports, 7 days—To Great Britain 
France 
Other foreign ports 


Stock (estimated) 


New York, low middling Upland ............ 7 
Last week, Gitte ....0..s.0.-.cecsesscccccee-secescce 


MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, Sept. 26.—The eee which has charac- 
terised this market for the past few weeks still continues 
unaltered, and values decline considerably. The continued 
heavy receipts of cotton at the American ports, and the 
stagnancy of our Eastern markets, deter shippers from 
operating, except to satisfy immediate requirements. — 
demand for cloth has been fimited to some exceptional things, 
notably seyen-pound shirtings for India, at extremely low 
rates, and a few jacconetts and Dhooties for the same 
market. In yarns the demand has been ele a 
Some few sales have been made for export, at a decline of a 
halfpenny upon last week’s quotations. For the home trade 
the inquiry is still of a most retail character, purchasers 
coming in only when absolutely obliged. 
COMPARATIVE STATEMENT OF THE CoTToN TRADE. 
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4#-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 10 
4-in, 72 reed, ditto, ditto, 9 lbs 6 ozs 
89-in, 44 reed, Red End Long Cloth, 
EDS.—Bradford and Manchester buyers pure ely | 
There was an absolute clearance of all kinds offered. Besides | 
i many more were ordered which have not yet lef: 
the and will be handed over to the finishers, from whose 
hands the ultimate purchasers will receive them. It was not 
7 but all kinds of tweeds, which were so rl — 2 | 
ues, orange, 8, greens, and blacks. ith res i 
the heavier Tend i otaias little or nothing was done; |, 
but inquiries showed that though the season is fast advancing ) 
both merchants and manufacturers are determined to = 
tain full rates. The commencement of the spring trade | 
| 
| 


but little progress. Manufacturers are wanting 4 little ae 
money for these new goods than was paid a year ago. Wo 
in the mills is rather more abundant since the raw ! 

began to rise, merchants and manufacturers alike having been 
spurred on by the prospect of increased dearness. 
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BRADFORD.—Rather more wool has chan hands since 
¢ market day. A better f prevailed on Change at 
e early of the day, but when it was known that a 
further advance had been made in the. Bank rate of discount 
a quieter tone was apparent. Although staplers report that 
there has been —_ ney Sa See the one offered _ 

in advance of those ously ruling. amount o 
ne i ing i Botan wefts on home account. The 
piece market remains quiet. 1ufacturers are tolerably well 
employed, though the orders coming to hand are only small 
a required to be delivered early. Prices are tolerably 


EE 








CORN. 
| AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK, September 13. 

While prices have been generally drooping for the leading 
staples akan the past few days, no decline has taken place 
for the week ; in fact, some complaint has been heard of the 
small offerings, and vf the limited movement from the West 
toward the seaboard. There have been severe storms at the 
West, which have impeded the marketing of the new wheat. 
Flour has been in better supply, and yesterday, shippers were 
able to execute their orders toa moderate extent at $6 to $6.10for 
superfine, $7.25 for good extra State, and $7.50 to$7.60 for fancy 
ditto (the latter from city mills). In other grades, ex- 
cept choice family flours, considerable depression has _pre- 
vailed. Good lines of extra State have been freely offered 
for future delivery at $7. To-day the mariiek was 
generally dull, but shippers took about 7,000 barrels 
at $6 to $6.40 for superfine, and $7.25 to $7.50 for shippin 
extras, including a line of 1,250 bbls extra State at Sr. 40 
delivered. Wheat has arrived but sparingly, but the offerings 
have embraced large lines of new spring for arrival, and 
considerable activity has been the result, opening at $1.51 to 
$1.52 for No. 3, and $1.58 to $1.60 for Ne. 2, and $1.67 to 
$1.68 for No.1. But this advance checked business. Winter 
red and amber wheat have ruled very quiet and prices some- 
what uncertain, owing to the wide range of qualities offered. 
White wheats are still scarce. To-day the market was more 
active, with sales of about 100,000 bushels new No. 2 spring, 

art for arrival, at $1.58 to $1.63 for Chicago, North-west, and 

ilwaukee. We advance quotations for red and amber 
winter to $1.60 to $1.75, though some inferior goes at lower 
prices. Corn has been active, with the usual frequent though 
slight fluctuations in prices. Prime sail mixed declined to 63} on 
Wednesday, but recovered to 64c yesterday. Supplies con- 
tinue large at all points, while the export demand is embarrased 
by the scarcity and high rates of ocean freights. There is, 
however, considerable storing on speculation, as it seems 
doubtful whether supplies can be maintained at this market 
with our present means of inland transportation, great as they 
are. To-day the market was less active, and prime mixed re- 
ceded to 634c afloat. Rye and barley have been dull and 
nominal, Canada peas scarce and firm. Oats have been 
active, with some improvement in the quality of the new oats 
arriving. .They have brought more money, but old have been 
a little weak. To-day there was more firmness, with sales of 
prime old mixed at 47c afloat. 








LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay EVENING. 
The weather during the past week has undergone a complete 
change from unusual warmth for the season to cold, with 
occasional rain; and in the north of Scotland a considerable 
quantity of snow has fallen. Heavy gales have also been pre- 
valent. The effect upon trade has lone to give firmness to 
prices, and in most of the leading markets throughout the 
country they have been steadily suyported, the only noticeable 
exception being in Liverpool, wherea decline of 1s to 1s 6d 
has occurred on wheats. Farmers’ supplies have further 


increased, but only moderately, and they are still 
are of fair extent, and although the demand for wheat 
| has not been active, there is no accumulation of stocks calcu- 
lated to affect quotations. At Mark lane, English wheat, 
{sold a to the indifferent quality of the greater portion, has 
has been concluded, the demand improving towards 
the close, and full terms have been obtained. This afternoon 
the tendency was against buyers. The sales have consisted 
| chiefly of tion, onka realising 60s currently. Spring 
has been done at 59s to 60s. Flour has found a ready 
sale, and for English as well as foreign rates are very 
firm. ey, both malting and grinding, sells freely, 
and prices are again 1s higher. The former has sold up to 35s 


below those of preceding years. From abroad arrivals 
fd 5 eeny ; but quotations are firm. In foreign a moderate 
| American wheats have not met so much ae but business 
for good French, and the latter at 28s for Danubian 50 Ibs 
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The principal transactions have been in these descriptions 
Beans have realised 1s more money, with sales of some extent. 
The cold weather has tended to increase the demand for peaa, 
and prices have risen from Is to 2s, but these enhanced 
rates have in some degree checked sales. Maize is fully 6d 
dearer, and taken off somewhat freely ; sound mixed American 
chiefly at 29s 6d. Supplies of Russian oats are fair, but the 
market is bare of other imports. Sales of Archangel have 
been made at 19s 6d, and of Rica at 18s 6d, being 6d. higher 
on the week. Mustard seed has cleared off pretty freely, at 
8s to 9s per bushel. 
The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
Sept. 21, and since the beginning of the season (Sept. 1) :-— 


Imports. EX) ORTSB. 














wn 








Week ended Since Week ended Since | 
Sept. 21. Sept. 1. Sept. 21. Sept. 1. | 
ewts. cwts. cwts. ewts. | 
Wheat 932,928 2,931,573 ...... 3,978 17,436 | | 
Barley 270,079 616,526 ...... IN? 257 
Oats . 207,888 ... 688,040... 529 1,854 
Peas . 17,023 68,974 ...... 219 255 
Beans. 23,527 WAIT ...... 242 $42 
Indian Corn ............0c00.0000 576,700 ... 2,066,900 ...... 30 410 | 
IIT eiiniicidan “axkinieentianietintaioncihinne 78,291 ... 225,629 ...... 1,510 ... 1,871 
Aver ge Weekiy Av-rage Average 
Import, 1872. Import, 1871. Import, 1870. 
(for 3 weeks.) (for 3 weeks.) (for 3 weeks.) | 
ewts. ewts. cewts. } 
WOR tins tibiae 977,191 ...... 1,013,682 ...... 791,789 
Na acetate kh TEATG sce: 87,068 ...... 106515 
Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eight days 18 grain 
and seed-laden vessels have arrived, viz., 5 wheat, 6 maize, 2 | 
barley, 2 rye, 1 beans, 1 linseed, 1 rapeseed. The floating | 
grain trade has, this se’nnight, ruled firm intone. Wheat | 
firmly held, and a further advance of 1s to 2s realised; for a | 


cargo of Odessa Ghirka 60s 6d has been = Maize—fine 
cargoes mixed American were steady at 


t week’s price3.. 
Barley—none offering, and inquired after at fuily late prices, | 
Rye—the tone fluctuated: it was firm one day, dull the next | 
and firm again. Beans—tirm at the late advance. | 
SHIP ARRIVALS THIS WEEK. 
Wheat Barley. Malt. Maize. 
qrs. qrs qrs. qrs. qrs. 
English & Scotch 6525 .. 910 ... 16667 .. 787 «.  .. 


+o eSeeeeeeeesenees eee ooo 


Oats. 
sacks, 


j 
Floar. 
ve 21194 


ee Prisenn! tice oa : a 
+ 29622 .. 11964 ... ee 52582 ... 10614 «8403 bris. 
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COLONIAL AND FOREIGN PRODUCE MARKETS, | 

TRANSACTIONS OF THE WEEK. ' 

For Report oF THIS Day's MARKETS SER PoeTsCRIPT. 

Mincrse Lang. Fripay Morning. | 

Sucar.—There was a strong demand from the refiners in the early | 
part of the week, especially for West India, at firmer prices, or fully is 

per cwt above the lowest current of late. A more quiet tone again | 

prevailed yesterday, but the improvement was maintained. 4,167 casks 

sold in the three days, part by auction. Barbadoes, 30s to 33s Gd ; | 
Jamaica, 28s to 3ls. Crystallised descriptions, which are in good 
supply, were chiefly taken in. A few lots Demerara went at 35s 6d to 
38s. Grey Mauritius has found buyers at the above recovery. Low 
soft brown descriptions are without improvement as there is generally 

an absence of speculation on account of the heavy stocks and lar.e | 


yield of beet sugar in Europe. With liberal arrivals the stock in 
London now shows a deficiency amounting to only 4,000 tons compared 
with the previous season’s. The stock in the United Kingdom is about 
188,000 tons against 157,000 tons at the samo date in 1871. Present 
quotations are on the average about the same. 

Mauritius.—2,801 bags partly sold at 29s 6d to 31s for soft yellow 
and grey, and 27s 6d for good soft brown. 

Madras.—150 tons Jaggery at 20s. Of 805 bags soft brown Madras 
by auction the buik was taken in, a few lots very low selling at 20s to 
20s 6d. 

Natal.—217 bags sold at 26s to 29s. 

China.—2,450 bags brown are repor‘ed at 21s. 

Foreign.—Several parcels of Porto Rico have changed hands at 3(s to | 
34s 6d for low to fine yellow, also of concrete at 27s 6d for Porto Rico 
and Hondurar, and 22s for Central American. 

Floating Cargoes.—The following have sold for the United Kingdom-— 
one Havana, No. &$, at 268; one 10} at 27s 6d; one Cuba at 268; two | 
Bahia at 21s 6d and 22s 3d respectively for the United Kingdom. 

Refined.—Dry goods have become qui-t, and the advance upon late | 
lowest rates is barely maintained. Fine French loaves for delivery have | 
sold at equal to42s 6d per cwt, or rather under laid down here. Pieces | 
are a little cheaper. 

Mozassxs,—About 320 casks have sold: St Kitts at 18s; Cuba at | 
about 12s 3d per cwt. 

Rum.—Last week 350 casks Mauritius sold at Is 6d to Is 641 |} 
During the present one a moderate business has been done in West || 
India, chiefly Jamaica, at 3s 6d to 389d. A few sales reported in | 
common; Leewards, 1s 7d; Demerara, 1s 94d to 1s 10$4 per proof | 


alion. 


Corree.—The Brazil advices have had little effect upon this market, | 
common kinds being rather in favour of the buyers, and the few parcels | 
of foreign by auction have been ch‘efly taken in. A floating cargo of Rio 
has sold for the Mediterranean at about 47s. At the public sales of East | 
Incia the prices have been irregular, but 2,404 cases 3,337 bags chiefly | 
sold at 73s to 78s for very pale and mixed to bold greyish Wynaad. A) 
few parcels of Coorg withia the same range of price. Also some small | 
lots of good to fine Myzore at 83s 6d to 92s 6d. Several parcels of East | 
India are reported privately. 1,297 casks 214 barrels 925 bags plantation | 
Ceylon went at about last week’s quotations: grey and pale, 76s to 79s; | 
low middling to middling colory, 77s to 83s; good middling and beld, \ 
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_ 83s 6d to 89s. 56 casks mixed native sorts at 70s 6d to 71s. Privately 
, good has realised 72s. Of 2,515 bags foreign a few lots sold, including 
Costa Rica, at 758 to 76s; washed Rio, 75s to 75s 6d. 
Impoxts and De.iventes of Corres to Sept. 21, with Stocks on hand. 
1872 1871 1870 


! 

1969 

Tm ports..ccce....ceee-eceee-ectOM8 48270 ... 55510 ... 48950 ... 53620 
Delivery—home use ..... eoos--- 14260 ... 16240 ... 14810 ... 14090 

EX: O5t sesces-scsesce-sessesecores 32800 ico 40650 ... 33000 ... 33010 

DAR :cchhssictlntinanihtyss the 20000 ... 22870 ... 24630 ... 25410 


Cocoa.—The remarkably large quantity of Trinidad brought forward 
| in the public sales, abovt one-third part sold at a fall of 2s to 4s upon 
‘all but fine qualities. Grey and mixed, 60s to 68s; middling to very 
fine, 728 to 87s 6d. A few small lots Grenada realised 40s 6d to 47s. 

408 bags foreign were bought in. A few lots of Surinam soli at 65s to 
G8s per ewt. 
Tza.—Another steamer has arrived. The market continues firm, 
with a moderate business by private contract, and the importers have 
refused bids made for tea when under previous quotations. 11,451 
packages in the public sales sold without much animation, the chief 
features of interest being in green teas, which occasionally sold at some 
| decline for new season’s Ping Suey. 2,213 packages Indian growths 
have also been offered by auction during the week, which went at pre- 
| vious rates to some recovery upon fine. A public sale of the Assam 
| Company's growths is announced for the ensuing week. 

Ricze.—A good business has been done in cargoes of soft grain at 
about previous rates, including two of Necrancie Arracan off the coast 
| at 9s 3$4 and 9s 53d continental terms; two Rangoon at 10s 1gd same 
| terms, and 10s 744 Liverpool quay terms. One ditto afloat at 10s 13c 
ex ship for London. Five of Bassein at 10s 3d to 103 6d, according to 
conditions. 180 tons white Bengal to arrive at 10s 4$d to 11s 1}d ex 

quay terms bere. Transactions on the spot have amounted to about 
12,500 bags, including white Rengal at 13s 6d to 14s for fine, and 
103 = to 10s 9d forlow. Ballam, &c., 88 6d to 9s 6d; Rangoon at 








10s Sd per cwt. 
imports and De.ivertes of Rice to Sept. 21, with Stocks on hand. 
1872 1871 1870 1869 
AM JOFTB see serseeeenser ecvenestOD8 56540 we 64780 . 42280 .. 57660 
D cliverier.....ccccscsccssseesscocces 75510 .. 79920 .. 54320 .. 45970 
DOU soveccsscrverssccsecsssessesenees 21190 38250 .. 37740 .. 44370 


Deliveries last week, 1,740 tons. 

$aco.—There have been further arrivals, and the market is quiet. 
212 boxes by auction sold at 18s 6d to 19s per ewt for good medium and 
bold grain. 377 bags withdrawn above the value. Small grain is 
quiet. 

Saco Fiour has sold at 16s per ewt for a limited quantity. 

Brack Perrer.—The market has become quiet, and the stock is 
very large compared with former years. At yesterday’s public sales 
752 bags Trang sold cheaply at 62d. 1,659 bags West Coast and other 
common Penang were bought in; also 1,887 bags Siam kind and Sin- 
gapore, reduced offers only being made. Privately small transactions 
have occurred at previous rates. Further arrivals have taken place. 

Ware Perrer meets less inquiry, aod has not supported the further 
improvement in prices last quoted, 221 bags Singapore brought for- 
ward in yesterday's sales part sold at 1s 2gd, and fine bold at 1s 2id. 
146 bags Penang chiefly sold at 1s 13d per 1b for good bold. 

Otn#er Spice.—A rather large quantity of nutmegs just arrived was 
brought forward on Wednesday, viz., 453 packages, which, however, 
| met a steady demand, and chiefly sold at and afterwards upon former 
| terms for brown sorts, 109 to 113, 3s; 94 to 90, 3s 2d to 3s 4d; 79 
to 71, 3s 5d to 38 9d; 68, 3s 9d to 3s 10d; defective, 2s 7d to 2s 9d. 
15 cases Penang and Singapore mace: low broken to fair, 3s 10d to 
, 4s 6d. Of 41 cases ordinary Java only one lot sold at 3s 9d. 24 cases 
| Amboyna cloves sold at 6gd to 74d per lb. 247 bags cinnamon chips, 
| partly sold: fair, 44; bark, 23d per Ib. 340 cases unworked 
cassia lignea partly found buyers: mixedat 90s. Of 525 cases Cochin 
| ginger in yesterday’s public sales, about 400 sold at reduced rates: 
| scraped, small] to good. 55s to 71s; a few lots of bold, 90s to 96s; low 
| small rough and scrapings, 438; good ordinary reugh, 47s per cwt. 
| 1,037 bags pimento found buyers at easier rates, from 2d to 33d per Ib. 
SaLtrperre.—The few sales effected during the week have been at 
| former rates, anc the market although quiet remains steady. Bengal, 
_ refraction 114, has sold at 278; 3} to 4}, at 28s 9d to 29s 3d per cwt. 
| No business reported for arrival. 

Imports and DELIVERIES of a to Sept. 21, with Stocks on hand. 





1871 1870 1869 
Total delivered ..ecccscsceseeees 7855 «4. 8480 .. 10830 ... 7620 
BLOck ....corecseseees erocesencocseeece 3740 2560 ... 1850 .. 4410 


| 

| Imported a ee | 9415 eee 8650 eee 7850 eee 7845 
Deliveries last week 238 tons., 

| Swettac.—There has not been much business done by private con- 


| garnet, 6/ 12s 6d; second orange at 8/. Privately DC orange sold at 
| 8/ 5s per cwt. 


Ixpico.—The declarations for the sales next month amount to 12,300 
| 


accounts continue favourable. 
Ornar Drrsattery Goops.—About 250 tons gambier have sold to 
_ arrive at 22s 6d to 23s 3d, and the market is firm. Transactions on the 


_ downward nnder the influence of a heavy stock. Business has been 
_ done in Bengal turmeric at 19s to 19s 3d, and 200 cases China galls sold at 
57s 6d per cwt. There have not been any public sales of safflower. 


| causes more inquiry. Various parcels held by weak speculators have 


copper have fallen several pounds, now approaching the prices current 
before the great speculative movements set in. Wallaroo has sold at 
91/ to 92/ cash; Chiliat 80/7 to 83. These rates cause a better de- 


clined. At one time 121s 6d cash accepted at Glasgow. Yesterday 
122s 9d to 1248 were the prices, cloting at the latter. Quotations of 
British manufactured are rather irregular. For rails at the works, 
11/ to 11/ 10s is now the nearest value. A fair business has been done 


in Straits tin at declining prices, from i49/ to 145/ 10s cash. Yesterday 











of late tended greutly to depress the markets. Australian and Chili | Inferior sorts greasy and Cape fleece are rather easier. 


mand. English is unsettled. The market for Scotch pig iron has de- | 
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a more steady tone, with sales at 146/ to 146/ 10s cash, Billiton 
sold. at 1301 to 151/, Spelter is quoted 22/ 10s to 937 a tan bs 
120 tons London rolled sheet zinc by auction chiefly sold gt 
27/ per ton. : 
Hemp.—Manila has been quiet. Of 293 bales by auction 
ordinary brown sold at 45/ 10s, the remainder bought in, also 
East Indian Sunn. 831 bales Sisal only part sold at 38/ to 
ton. A limited business in Manila by private contract at 47] 


tee ef 


a8 
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Jure.-—There are several public sales announced for the ensuing 
week. This market is steady, and the deliveries have of late been 
large. Some few parcels have sold on the spot and for arrival, In the 
latter position at prices which could not be obtained last week, 


Dundee market is without improvement, the buyers tuking small 
| plies at present rates, but jute yarns continue in good demand, 
| Laxsgep.—Higher rates have been paid with a good 
_ two last cargoes of Taganrog seed on the coast have sold at 60s 94 | 
_ 61s, and several cargoes on the way latterly at 62s; near at hand 

60s 6d. A good business in Calcutta afloat at €3s 3d to 63s9d, Py, | 
| June shipment, 648 per quarter paid. Bombay scarce and the price 


Be $F? 


O11s.—Olive firmer with rather more inquiry, but the sales have not 
been large. Sperm has been in better demand at 84! to 851 Py) 
seal worth 39/ 10s to 40/; pale Southern, 38/ per tun, and searee, 
Linseed oil has sold at easier rates, viz. 37/ on the spot, 35/ 5s t 
35/ 10s the price for delivery to the end of the year. English brow, 
rape advanced to 41/, but since receded to 40/ to 40/58. The 
price in other positions generally. Refined, 42/ to 42/ 10s, Ceylon | 
eceoa-nut oil has been in moderate demand at 35/ to 35/ 10s; Cochin, | 
36/ to 39/, fine being scarce, There has been a good demand for palm, 
and the market cleared of Lagos at 38/ 5s to 38/ 10s per ton. | 

PurRoteum steady at 1s 53d to 1s 6d per gallon for American refinej } 
on the spot, and 1s 63d per gallon for the last three months. 

Spirits TURPENTIME.—A good business has been done in American a 
45s 6d to 46s, and French for delivery can be bought at 1s per cw; 
less. 

TaLtow.—The market for Russian has been steady, hut does not ex- | 
hibit any change of interest during the week. This morning’s quota. | 
tions of Petersburg are as follows :—Old, 44s 3d; new, 46s 6d; October ] 
to December the same; December, 478; January to March, 47s 34; | 
March, 47s 9d to 48s per cwt. A moderate quantity of Australian de- | 
clared for the weekly sales. 

PARTICULARS OF Soe Sept. 23, 1872. | 








} 

1870. 1871. sm | 

Stock this day.......c....s00 18,083 ... 27,627 ... 22,276 ... 96300 | 
Delivery last week.......... 2,017 ... 2,669 ... 2,941 ... 1,972 
Ditto since 1st June...... 20,841 ... 34,738 ... 35,562 ... 2784 | 
Arrivals last week ........000+ 1379 ... 13918 .. 2901 .. Le | 
Ditto since Ist June ...... 17,807 ... 30,305 ... 28,343 ... 31,930 | 
Price ef Y.c seer eeeeeceeseeeees ard 473 3d one 44s 3d eee 453 3d eee 488 od } 
. Price of tuwn Seeeeeerceeeeeecee 49s 64 eee 4ts 3d eee 45s 9d see 45s Od 
| 

POSTSCRIPT. Fray Evese. | 


| 


Sucar.—The market closes without further alteration. At the public. 
sales the Barbadoes and Jamaica part sold upon former terms. Crys-_ 
tallised Demerara taken in. 1,257 bags grainy yellow Berbice sold at | 
36s to 37s 6d. 1,505 bags 210 baskets Penang were chiefly withdrawn. 
One lot fine grainy white at 36s. 1,324 bags Natal part sold at 24s to | 
28s. Sales of West India for the week, 5,183 casks. 

CorFrgE.—272 casks 68 barrels 192 bags plantation Ceylon have sold 
at full rates. 557 cases 701 bags East India sold at 74s 6d to 79s 64 | 
4() bales Mocha were withdrawn. 493 bags Guatimala sold at 71s 6d to 
76s per cwt. 

Spice.—No change. 

DrysaLTERY Goops.—At auction a small parcel Bengal turmeric sold | 
at 18s 6d. 50 bales Bengal safflower at easier rates for low to middling | 
qualities, viz., 3/ 12s 6d to 6/ 5s. 

SHELLAC.—46 chests native orange, at 7/ 12s 6d to 7/ 25s perewt. 

Mérats.—Chili copper rather dearer, viz., 83/ to S4/ Straits tin, | 
148/ cash. Scotch pig iron, 126s 6d to 127s per ton. 

Oms.—263 casks Cochin cocoa-nut by auction were bought in. © 
casks Ceylon sold at 35/ 13s per tun. : 

TaLLow.—Town advanced to 46s 6d; and 1,421 casks Australian by | 
auction went 6d dearer, from 39s to 45s, ineluding fine mutton # 
44s to 45s per cwt. 








ADDITIONAL NOTICES 
Green Frurt.—The report of Messrs Keeling and Hunt states thats | 
few oranges from Lisbon sold at gvod rates. Prices for lemons from | 


tract, but the market is firm. 240 chests by auction part sold: AC | Malaga, Lisbon, and Naples have improved. First arrival of grapes fram | 


Almeria to London went off at good rates, Barcelona nuts very firm. | 
Oporto onions in better demand. r 
Dry Frurr.—A very active and healthy trade has been done | 


chests. There is not any new feature in the market, and the crop | through the week in currants, and though prices are advancing, it 8) 


clear that the country trade is very large, and the demand seems likely | 
to coutinue. Arrivals are moderate and deliveries heavy. The | 
London dealers are buying eagerly, ana rapidly competing with othe | 


spot are limited. Cutch remains inactive, with prices rather tending | ports, this market being cheaper. Valencias show a further rise of 25 | 


on ordinary and 5s on fine, in consequence of reports of rain at Denia 
Sultanas steadily advancing, the supplies rather failing. tr | 
Encish WooL.—More inquiry for Down matchings, principally ! 


Merats.—Prices have experienced some further decline, which now | America. 


Covoxtat Woor.—The public sales progress at about former mis | 
Sgxps.—There has been a decided improvement in the seed trade,sné 
all varieties realise full prices. 
Fiax.— Market quiet. ; } 
Hemr.— Market steady. Rather more business done this week. 
Sitk.—Market weak, prices drooping. ip: 
Topacco.—There are no transactions to note of any ig \ 
United States tobacco during the past week, the home wes hare | 
only having operated for their immediate wants. Exporters wt) is 
taken considerable quantities of low to medium leaf, but the } 
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now quite bare. In substitutes and segar tobacco there has been a fair 
business done. 
to LeatHer.—There has not been much activity in the demand for 
leather during the past week, but at Leadenhall on Tuesday there was 
ad a fair supply of fresh and an average amount of business was 
bs transacted at full prices. The articles most wanted were best English 
* batts, 24 Ibs and upwards, light dressing hides, shaved hides, light 
| English bellies and shoulders, and English horse hides. 
ag Merats.—The quiet of last week has continued, buta better feeling about 
“ the money market has caused a retur. of more life at the close. Co 
| i] has been very heavy, but more favourable advices from Chili have 
caused more business to-day. Tinissteady. Lead and spelter firm. 
P Tin plates in good request. 
| METROPOLITAN CATTLE MARKETS. 
| Moxpay, Sept. 23.—The total imports of foreign stock into London 
4 last week amounted to 18,164 head. In the corresponding week in 
ce | 1871, we received 17,875; in 1870, 12,629; in 1869, 13,762; and in 
| 1868, 18,233 head. 
ot Firmness is still the feature of the cattle trade. The supply of 
le beasts has been short, but the quality of the receipts from our own 
. grazing districts has been good. No Spanish beasts have been on sale ; 
to but there have been 500 Dutch, and a few from Gothenburg. For all 
m qualities the demand has been firm, and extreme rates have been 
ne || obtained, the best home-fed stock making fully 6s 2d per 8 Ibs. 
os || From Lincolnshire, Leicestershire, and Northamptonshire we received 
a, | about 1,600, from other parts of England 400, and from Aberdeen 9 
tt head. The sheep market has not been active, but there has been 
mil considerable firmness, and extreme rates have been obtained. English 
ed i breeds have been scarce, and the best Downs have readily made 7s 2d 
per 8lbs. Calves have been in fair request at fully late rates. 
SuPPLiIgs ON SALE. 
at i Sept. 25, 1871. Sept. 23, 1872. 
wt | Beasts .......+. Siapiidibcpiaiabaainpadaesn:' “GREP renuseesiis 3,100 
Sheep and lambs .......+4. eeceeececes 10 eeeeee 92,520  cccccecccceeee 16,760 
|| Citiiitimibiiamnntinns e- ween Oe 
| WOGD  cccvesecencnnqncssiionnaapeanesocescesreon we MB cane 
er | METROPOLITAN MEAT MARKET. 
a | Fray, Sept. 27.—The market has been well supplied with meat. 
ie The trade has been heavy as follows:— 
j Per 8 lbs by tne carcase., 
I} asd sd sd s 4d 
H Inferior beef....00 seccccecesseree 3 8 tod Of Inferior mutton ......00.0000.4 Oto 4 8 
1 Middling ditto ......esveeveeres 4 6 4:10} Middling ditto... 410 5 4 
Prime large Citto ...ccccccceee 4 10 5 0, Prime ditto scoccsscsorcessseree 5 6 5 8 
Prime small ditt0....ccceeee 5 0 5 2 Large pork cvcsnesnsnsne 5 8 5 10 
Witudthtmcdieduaioans OO 0 CEORRENS cemtmann 66'S © 
| Lamb, 5s 8d to 6s Od. 
POTATO MARKETS. 
BorouGH AND SprraLFieLps, Friday, Sept. 27.—The supplies of 
*; | potatoes are short. The trade is steady at full prices:—Kent regents, 
a 6s to 7s 6d: Essex and other regents, 5s 6d to 7s 6d; rocks, 5s 6d to 6s 
y || per cwt. 
at 1 a _— 
wD, 
| LIVERPOOL MARKETS. 
old WOOL. 
6a. (FROM OUR OWN CORRESPONDENT.) 
1 to | Fripay, Sept. 27.—Our fifth series of East India auctions opened on 
Tuesday with a fair attendance of buyers, their biddings, however, were 
marked by extrome caution, and prices ruled from 1d to 2d lower for all 
old || well-bred white wools, whilst in yellow and grey descriptions the de- 
ing cline was less decided ; but as the sales progressed more confidence has 
been shown, and the decline to a great extent recovered, with the ex- 
ception of those kinds that compete with English wools, where the 
tin || improvement is less manifest. The total quantity catalogued is nearly 
11,000 bales. During next week about 27,000 bales of miscellaneous 
@2 || foreign descriptions will be brought forward. 
y Che Gasette. 
Tuxspay, September 24. 
BANKRUPTS. 
Charles Frederick Brunton and William Rapley, Hart street, Wood 
at a street, warehousemen 
ron | Eliza Davies, Acklam road, Notting hill, late fishmonger. 
row Abraham Israel, Bristol gardens, Paddington, and White's row, Spital- 
ira. fields, butcher. 
Walton Webster and Henry Brown, Lorne house, City road, bedding 
p all manufacturers. 
it is | Llewellyn Davies, Newport and Maindee, sawyer. 
kely | Sabina Freeman, Beverley road, South Penge park, widow. 
The | Edward Gandy, Belper, Derbyshire, baker. 
ther William Mills, Birmingham, clock manufacturer. 
f 25 Henry Smyth, Birmingham, wholesale milliner. 
eDid Abraham Varley, Whitby, Yorkshire, jet ornament manufacturer. 
SCOTCH SEQUESTRATIONS. 
p for |, Alexander M‘Leod, Edinburgh, mariner. 
r Thomas Mason, Perth, druggist. 
ates. John Ord, Leith, draper. 
- Hugh Shaw Macdowall and John Hastings, Glasgow, wine merchants. 
7 re a ae eee 
THE GAZETTE OF LAST NIGHT. 
: BANKRUPTS. 
i William Waugh, Great Ormond street, Jarrow, boot and shoe dealer. 
Henry Woodcock, Great Lister street, Birmingham, and Joan Lerwill, | 
ce iD, Godwin street, Birmingham, builders and contractors. 
ayers Joseph Pope, Teddington, builder. 
have) SCOTCH SEQUESTRATIONS. 
set 18 \ James Bernard, or Bardner, Chesterton, near Largo, farmer. 
Mouat and Shearer, North bridge, Edinburgh, clothiers. 
— 
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THE ECONOMIST. 
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COCHIN'L..| 19882 | 15841]  ... «oe ©6| 25245} 19445; 7353) 8391 | 

chests | chests | chests chests chests | chests | chests | chests | 

LAC DYE... 4375 5366 | we coo 2841; 3648) 8396/ 10538 || 

tons tons tons | tons tons tons tens tons |{! 

LOGWOOD)| 10889 15377 we =| owe «| «(1465| «99983 } «6412] «9476 || 

FUSTIC ...| 1303] 2061 | .- | - | 2380 | 15%¢/ 523} 1823 || 

INDIGO. 

—————"T chests | chests | chests | chests | chests | chests | chests | chests | 

East India..| 26537 | 21775 ove ose 23622 | 16478 | 21086) 235701 |} 

rons | serons | serons | serons | serons | serons | serons | serons | | 

Spanish ...... 10522 | 12099] ... <i 9997 | 10813 | 3253] 5164 | 

——— ae td 1 Se a 

SALTPETRE. 

Nitrate of, tons tons | tons tons | tons | tons | tens | tons |} 

Potass ...| 8651 | 9414/ ove 8178 | 7354) 2562| 373% || 
NitrateSoda) 4007 | 5747). | ww =| 4868) 9767 | = 503| 2082 

COTTON. 

|. | bales | bales | bales | bales | bales | bales | bales | bales |} 
E. Indis, te! 182369 | 353546 | ent «+ | 169191 | 254963 | 90360 | 226727 
Liverpoo'.} |2963109 | 564193 | 323827 |2357050 {2206230 | 467719 | 799670 

Total ...|3145478 
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STATEMENT 
Of Imports, Exoorts, and Home Consumption of the following articles in the | 
38 weeks enJing Sept, 21. 1872, sho the 
a eae wing Stock on Sept. 21, compared with 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for E tion 
the hhend ao r Exporta are included unde: 


EAST AND WEST INDIA PRODUCE, &c. 



























































































































 scdepemunadiesiesetieententeinrienpinsl aensiemaapeeenstensinatesaiqnl ineinmael eenrsnagie catetey-einiae 
| bags bags | bags | bags bags bags | bags bags | 
PIMENTO..) 25071 | 19025| ... | ... | 23075 | 7227| 34170} 44410 








SUGAR. 
IMpPoRTeED. Exportep. Home Conscmr. TOCK. ! 
British : eee eee ete Ete ten eee Reams ete toa 
Plentation.| 1871 | 1871 | 1872 | 1871 | 1872 | 1871 | 1972 
tons | tons | tons | tons | tons tons | tons 
West India.| 95312 | 1541 | 194) 72687 | 50308 | 34169 36455 i} 
tius ...| 5360 616} 362 5560 | 12128] 2323; 3i0) | 
Bengal& Pg| 2904 400; 162] 6828; 3839| 2190! 3760 | 
Madras ......, 1447 209 | 2) 7743) 4422 | 1941} 3307 | 
2766 | 710, 92818 | 70007, 40612) soca 
| 
1073 | 1333) 23366 20298 19¢19! 9759 | 
942) 762/ 2491 3538) 7645) 5690 
Ta ws 621} 6449!) 132) 2871 
903; 118; 4117; 2241, 1923) 3330 | 
208} .. | 27130; 18736) 34834/ 1142 | 
2708 | 2213} 57725 50262, 32903 22315 | 
Grand Total! 160095 | 152517 | 5469 | 2023 | 150543 120959 73415 60447 | 
MOLASSES. 
Se eee ee eee eee 
| Iuportep. EXportep. | some Coxsvxr.| Stock. 
tons | tons | tons | tons | tons | tons | tons | tons 
West Indi 6424) 9751 738} 1203; 4895] 4393] 36283) se51 | 
Foreign ...... 214 501 309 6 600 917| 1671 953 | 
Total ...| ¢688| 10252| 1095| 1209| 5405| 5310) 5200| G00 | 
S$ ——_— —_ —_—_ _ 
MELADO 2 9 | De Ee ae eae | 
RUM. 
\Exportep & De- op te age 
IMPORTED. LIVERED TO Vat. Home Consump. Stock. - 
ee | : > 
gals gals | gals gals | gals | gals gals | gals emt 
West India..:2953620 (2751795 1143910 | 980190 1499815 1405890 2005560 2146410 | “4 
East India...| 273685 | 249050 , 214785 | 223245 | 115920! 75375 236790 ) 157320 | ee: 
Foreign ...... 90405 | 117990 | 69615 | 9855} 28396 105255 | 700 | Be aa 
| EXPORTED. ‘oe 
Vatted ......:1609200 /1395675 | 913960 | 803880 | 143245 ) 182520 | 265365 308970 | ee 
- - | } “ee i ‘ 
___ Total ...'4936365 '5495925 2390935 |2076930 1758835 |1692180 2612970 |2686360 | ees, 
COCOA. | LS See 
| IMPORTED. Exportep. Hous Coxscxr. | Stock. * 
————— — | |__| eee 
cwts cwts cwts cwts cwts | cwts cewts ews | 
B.Plantation| 62301 | 79443} 8233 | 3530 | 55113 | 44857 | 25287 | 54209 | Peete 
Foreign ...... | 44463 | 20070 | 42285 | 15047 | 8142) 5122 | 22732 | 16077 | ba Ug 
Total ...! 106764} 99518 | 50518 | 19277 | 63255 | 40979 | 47999 | 70286 ! 
COFFEE. a 
=F) =o. SO, See Se tons | tons | tons | tons tons ¢ 
West India. 1927} 2270) 1597; 1799 962 330} 752 539 | Ge ~ 
Ceylon ...... 32301 | 26719 | 23522 | 17783} 9669) 8430 12927, 9490 | ° 
East India... 7705) 8996) 3995} 5517/ 3230! 3565 | 4707) 65u4 
Mocha ...... | 550) 540| 293) 153) 345] 301} 460) 69 ‘ 
Brazil......-+. | 7088} 3035! 7699} 3635) 541 347/ 516) 692 : 
Other Forgn, 6929 | 5754 | 3663] 3712) 1401} 1235) 3505) 3130 
TE Et 
Total ...| 55209 | 48264 40649 | 32598 | 16238 | 14258 | 22367} 20004 
RICE cesesoeee! 64775 | 66538) ou. | vee | 7002%| 74511) 98245) 21102 
PEPPER 
tons “tons | tons | tons tons | tons tons tons 
White......0+0 347 738 | ite 689 | 736) 325) 315 | : 
Black.........| 6191 | 6006| ... | -. | 5731) 5683| 938! 2613 1] 
pkgs | pkgs | pkgs  pkss , pkgs | pkgs | pkgs pkgs | 
NUTMEGS., 1987; 2521/ ... -- | 1907) 1549/ 1483) 2392 | 
CaS. LIG...| | 2922 | 14170 | §336/ 4709) 2162) 11539 | 
CINNAM'N.| 14565 | 10486 | 14806 | 12665 | 25917} 20317 
it 


RAW MATERIALS, DYESTUFFS, &c. 


serons | serons 








se: ons serons | se;Ons | serons serous  serons 












































199 } 564493 | 323827 [2515231 2490502 | 659070 |1026397 | 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


*.* The prices in the follo 


carefully revisedevery Friday « 
by an eminent house in each departinen 


LONDON, Farmar EVvEsi‘c. 


uty free 
per cwt 










| Guayaquil ...-+ 


s 
36 
= 

Grenada, &c. - weoeses 

° 59 

Brazil—Para ..---- 55 

42 


or groun 
Jamaica, fine ordinary to 
good m og ove 
Mocha, ungarbled ...----++-+ 
tO LMC..-scereereeee ove 


OTAINATY --++-+-+<+0%"" 
fine ord. and and bold 


plantation, fine to fine 
fi 





338 82 Sage 


middling to fine «++». 
Java, &e., ow ordinary ++ 
ord. to good ordinary -- 
fine ordinary .-------** exee 
Neilg* and Tellicherry 72 

M plantation «+--+. 
Mysore Malabar, native 71 
Brazil, ordinary «+++ 
Oud OTAINATY -eeeeeeeeree 68 
and fine fine ord. ..- 70 


ues 





Costa Rica and Guatemala, 
ca a 
fine ord. to low mid. ... 75 
middling to fine... 
Cuba, Porto Rica. KCurreeee 74 
Dyes—d 


Drugs and uty free 


Aloes, East LTndia ..+++ese0+%* 50 
Argol, Cape s-sseersereeeeeees 80 
Peru 


oeeee evereceseeee® 


Balsam, 
Bark, Cascarilla «.--+-+s++ 20 


pnccocsocssseconssosnesese® 80 


Borax 
Camphor, China «+-----++-+ 82 


Cantharides....--.+---Per ww 7 
Castor oil, firsts....0+ «++» »@ 
Baffrom..cceceseneeereeseseee — | 
Sarsaparilla, Jamaica ..... 1 
Cochineal—Honduras | rib 2 

Teneriffe .....++ee+++* oo. 8 
Lac dye, NAtive .----+-+-+++++ oi ® 
Turmeric—Bengal..pr ewt 19 


Madras «+--+ seneteinne * 
CUtch sesevccrorerereesseneeree « 24 


t 
Brazil, Branch ...--- per ton 27 
Do. second quality -++-- 9 
Fusitic, Jamaica...-.--reeeer+ 6 
Logwood, Campeachy.....- 8 
FROMAUTAS seereeeeeeeneneree 5 
JAMAICA creeeeeeeeeeeeee Saas a 
Red Sanders «----srse-seeveree . 
7 
0 
~ 
32 
36 
9 


— Manilla ....c0-eeseeeee 
LATA ..0.cscneeneneneene® eocesee 

Ceylon -conreseenneneteressens® 
Frait—Currants, duty 7s 
Patras sccoee-e-oeePOF cwt 










Senile 
Figs, du’y 7s per cwt 
Turkey...pr ewt duty pd 40 
Plums, duty 7s ver cwt 






French, bottled .....+-+++++ 0 
German .cecsceeersereeee wa © 
Raisins, duty 7s per cwt 
Valencia. new «+--+ ns oe 
Muscatel ...----+--se-+* an 
Smyrna, red andChesme 0 


SUIADA «..0-eeeeesenereeeeeeee 


Oranges— 

St Michael, Ist quality, 
flat DOX  ...-+e-+ee* ees 
Do. 2nd quality ...--+-+++ 9 
Valencia ......-s--rereeneerss 0 
Lisbon & St Ubes, } ch 28 
box 0 
0 





Sicily ...-- eeneseese® per 
Lemons— 
Messina......-.----per case 


z ian, Govmnt dressed 0 
aeyPe native ditto...... 


aty free 

st Ptrsbg, clean ... pet ton . 

SE reapaaitieien 
Riga, Rhine......---+--e0 +" 0 
Manilla eeeesereet eereeeeeeenres 
East Indian Sunn ....-ess 15 
CIDA FTASS~«<o00-e+reereereere* 0 
Jute peoseseerecesseseeseereenereee 15 


eeeeeeeeeees terse 


CUTTINGS --+--ereeeeereereenee 1 
Coir—Yarn, good and fine 35 
ord. o fair eeceeeeeeeeenereee 2 
fibre ececteeeereeseerseeeoreree® 
TOPO <crereree eeseueeetenenere® 29 
junk....-.-+ eenweceereess o* 0 


aD 
coocoo oOF 


egugegza wu Base 


cooo 
~ 


8 


$ gen Susas 
ZBooooeoco oo 


EEORRESScunekowoklod 


Bco 3 SookB* coc neem 


Bok 





Mok BoooR cohlooMBBcBo cBooo 
eScocSeSococoss 000000800982 ooooo 


oS SB2us 












x &Cow prib § 
8. A.and M. Vid.dry... 0 9 
Do & R. Grande, alted 0 7 
Brazil, dry --+-++-++ Pies Be 
Drysalted ...-00--s-ee-ee-** 07 
lted Mauritius ..---- 0 8 
Rio, dry Rio Grande ....-- 019 
West Coast hides ..--++-+ 0 10 
Cape, salted ....0+-s--eee09"* 0 3 
Australian....ce-ccsenseereeee* 0 4 
New York eeseneer -ooeeee 0 6 
East India.....- aa ae 
Kips, Russia...-----+--+*° ce a ae 
S. America Horse, prhde 8 6 
= free 
cavove sesereee POT 1D 2 6 
QUde .cccoeceereerencnneserseeee 2 6 
Madras ....-- 2 Semana” 0 
Kurpah ..scccseereenseneree ** 10 
Guatemala ...-.ccereeree-e® 20 
Leather—per 
Crop hides......30 to 45 Ibs 1 5 
do semanee . ; Z 
English butts 16 
do 28 «= 868 «dD 
Foreign butts ...16 % 17 
do ood 50 1 6 
Calf Skins ....-.28 35 2 0 
do eniaved 73 111 
do ae 100 110 
Dressing Hides « «+ «++ 1 6 
Shav .” co. © 64 
Horse Hides, English.....- 1 6 
do Spanish ...perhide 9 0 
Kips, Petersburg, per Ib 0 0 
do East [ndia..-.--+-++++ a) 
opper perton £ & 
Sheating, bolts, &c......100 9 
Bottoms.cc.cocesseoreeeeeeel 03 0 
Old ..cocccccccccscsoeseossers® 0 
Tough Cake «++. ceeeeres-+* 93 0 
aoe BOLECE....ceneeenenseeee 95 0 
n, ton 
Deon, tes. British ...... 12 0 
Nail r0d8 ooscecssseee-ove 15 10 
HOOpS...sseese-eeeereeseeeees 15 0 
Sheets  .cereeeensseeeenneres 20 0 
Pig, No. 1, Wales «+--+ 0 0 
Bars, Wales ....++++ess++++ 11 10 
aqneees so ees ae ae 
Pig, No. 1, Clyde......+++ 6 10 
Swedish......cceeeeeeereeeee 17 10 
Eng. pig. 20 10 
ieee FT 
Sapeenebes 23 10 
nnn ae 
patent ShOt «+s 22 15 


Spanish pig .. 






in faZGOts....-eesereeree--* 
Spelter .....-++-e+- per ton 22 10 
Tin, English blocks, pton157 0 
bars in barrels .....---- 158 
Refined .....- 00162 
Banca...-oeee 01 55 
Straits .....0-+++ ecscvncsvees 147 
Tin Plates, per bo ~ 
Charcoal, I C «..-++ ane 
Coke, 1 C cessecvereeeseeeee 40 
Molasses—iuty 1/9pewtld 
Oils—iish £ 
SPerM .asreres sper tun 84 
Southern, pale... 33 
Seal, pale ...--e0+ evcccee OO 
secsenaseanevesccoseess 40 
East India.........eesseeeee 28 
Olive, Gallipoli ....---++ « 47 
Sicily ....- eracccccssecese ooo 04 
Malaga ....... dhecepeeueenes 45 
Seed, Linseed.....- per tor 36 1 


= refined English... 42 
Foreign 42 


BrOWN ccsceceseseeeeneeeres 
CocOa-NUt ...ceeseereeeeeee exes 


Palm (Lagos) .+--++++eseee« . 33 10 
Oil Cakes, Linseed, Eng. il 
91 


pe 
Oil Seeds— ~ 
Linseed........ — qr 61 
, Calcutta, R.A.T. 61 
Petroleum-Refined.prgal 1 
Refined coal Oil... 1 


Provisions—<duty free 

Butter--Waterford pr.cwt 0 
Carlow ..cccereseeee ecoineee « O 
Cork, 2nds_ .....+«» asides © 
Limerick ..+.--+-eeeeeeee , @ 
Friesland fresk ........0. @ 
AMETICAN ..eccerserseseeeee GO 
JOTseYy  seeveeee re 

Bacon, singed—Waterfd. 80 


Hamburg «.+-.0-cereeeeeeee 68 
Hans, York ..--.-sccsereeeee 
Irish ..... epamneenavancnsans 
Lard — Waterford and 
Limerick bladder ... 68 
Cork and Belfast do... 0 
Firkin and keg Irish ... 58 
American & Canadian 0 


Cask do do 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer.& Can.pr.tc. 0 
Cheese —Edam.......-csee+es 60 


GOUdA,....cerceeeecesseeresers 52 
Canter a eeteeeereeeeeeseeeee 0 


T ccscecsceeseeeseee 58 


America 
| Bice—duty free 
| Bengal, white......perewt 10 


DO CaTZO sseccccssescerrree 8 
Madras ...-.ecsce0e 


Arracan, Rangoon, &..... 8 


Java eet eRe eee eee eee eee eee eee ee 


, 


Kengal............per cwt 26 
Bombay and Madras... 0 
English, refined ........- 32 


ooeeeee 


Nitrate of soda........ 15 





a 


- 


Cor'an 

Linseed, 
Bomba 

Mu-tard, brown...per bash 13 


- 


China, Teatlee . 


Raws—White Novi 


Cal 
~ 
wre nwner eoe3d oo 


3 a es es no OO 


_ 


Wh 
Pimento, duty free 


Cinnamon, duty free 


Cassia Lignea, d 


ee ee daty 

ome oe amaica, per gal., bond, 

Steel, Swedish in kegs... [ 10 
9 0 





BeccoottooabeokS 


cohen eBeccoes 


Sago—dut 444 percwt 8 
Pear! Soy naper owt 16 
Seedis—C 


araway..pt cwt 36 


CaMary .---seeee-+e* .oeeper qr 50 
Clover, red ....+-..per owt 47 


WhIte seovensoosenegueneseeeee 70 
foreign, ... pet 4° 57 


Y coennerneeneecennenes 0 


cocesecocccsseoress a 


white 
Rape per last of 10 qrs ++0£30 
Silk—duty free 8 


Surdah ..ocseeseeesesper lb 24 
CorssimbuZar .ce-ccerecvenee 14 
Gonatea 3 







Tays 18M ...-+0-0+ 
CantOn....-e-ee0ce++* 





Fossombrone .eree-seeeeeee 
Royall .....eveeesecerseseeeees 
Milan ......-  acnegueacanes a 


Organzines— 


 2IDA...revneene 42 
D0, DA DB. con eeeeneee 42 
Milan em 18-20 41 


22-24 41 
Do. 24-28 41 
Do. 28-32 41 


Trams—Milan, 22-24 ...-+ 39 
Do 


24 28 «0 39 


Brutias—Short reel... 39 
PETSIANS .....ccce-eerereeneeeree 


Peper, duty free 
Malabar, &c.....+---per Ib 
Biastern ....-cosecceseeeeeres 


‘ite eeeeceseeceeseereerrere® 


Mid and good......per Ib 


Ceylon, 1, 2,3 «serreree+ - 
Malabar and Teilicherry 


= ww Oo FOO 


uty 
FT CC. .ecccreoceseve--- per CWL 
Vv 


Cloves, duty free 


Amboyna and Ben- 
CoOleN * ....-0-0--.per ib 0 
Zanzibar and Bourbon 0 


Ginger, duty free 


E. India, com.....per cwt 37 
Do. Cochin & Calicut.. 42 
African ..+-++.. 44 
Mace, duty free ...... I 
Nutmegs, duty free .......++ 2 





15 to 25 OP ....ceeeeeee 3 

BO tO BE —_—aeweveceeeee 

fine MATKS ..-.0eceeee a © 
Demerara, _proof...... 1 
Leeward island — ...... 1 
East India =, scenes 


Foreign —. 
Brandy, «uty 108 5d per gal. 
Vintage af eocownnt . s 


lst brand 
in hhds 


Geneva, COMMON ....ce.eee0» 


Fine 
Corn spirits, pf duty paid 12 


Spirits fo.b. Exportation 1 
Malt spirits, duty paid ... 12 
s Per cwt—Duty paid 
British Plantation—Duty. 
grocery yellow......5/3 31 
refining......0.. 4/,4/9%5/3 26 
Foreign Muscovade, low to 
fine yel. grocery ...5/3 31 
low to gd refi...4/,4/9&5/3 26 
Mauritius, crystalised— 
N08. 15.817 ..0..0-00.-.5/3 36 
13 BUA ceocereeeee5/3 34 
10 &12 «2.0... wee — 30 
Syrups, lw to gd yel.4/9&5/3 29 
lowto fine brown. 22 
Bengal, Benare-,low to five 
WHIte .....0c0000e 5/3&5/8 
Date,!w' ofineyl...4/9&5/3 1) 
very low to fine 
DFOWN. ...000+08 4/&4/9)) 
Penang, superior yellow to 
good white,.....5/3&5/8 33 
low to fine ye low.4/9&5/3 29 
low to fine brown...4/54/9 20 


Madras— 
“en white......5/8 35 
ow to fine yellow...5/3 30 
Native, low brown to low 


Jaggery 
Siam and China, low to 

good white......5/3&5/2 33 
low to fine yellow and 

ETCY sovercecreereeeOS5/3 29 
DFOWN ceccceccccccees’ 4A Ww 

Manila, c!ayed, common to 
Muscoyad ....cccsessseeeh/ 21 
Java— 
low to good white ... 5/8 34 
low to fine yellow and 
Havana, white, above No. 

18 a) ee etee eeeeteeeeeeees 0 
florette, Nos. 15 & 18..5/8 36 
yellow, 12 a 14.58 33 
brown, 7a 9.4/7 28 

Bahia & Maroim, low grey 
to good w ite ccovelS 29 
low to fine brown. 4/€49 21 
Pernam, Pa: aiba,& Maceio, 
low to good white...5/3 32 
CLOW .0022000000-2-- 4 9KH3 29 
ow to fine brown.4/&49 23 
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Seer eee eereterereeres 


Treacle. .cccoeseccssesceecenses 


For export, free on board 
Turkey loaves, to 4 lb 0 
6 Tb LOAVES ..c.cereereereeres 40 


101b do 
141b do 


Lamps, 40 to 45 Ib ...... 
Crushed SERCO CREE TOR ete er ee 31 


Bastards .....cccsccoe. coses 22 


Treacle..o.ccrcsrcscecssesesses | 


Dutch, refined, f.o.’, in Holland 
GID LOAVES ....recereesreoree 41 0 
OTD dO ssecsoveereerseeee 0 0 
Superfine crushed......... 40 0 
No. 1, crushed .eossercoeee 34 9 


We. Bicccccccerecsrcerceseesneces 
refined, ~ 


0 
f.0.b. at Antwerp 
4 and 3 Kilo loaves ...... 40 


Crushed, 1 ee See eee eeeeree 34 
Tallow—duty free, 

St Petersburg, Ist Y C... 44 
Tar—Stockholm... pr bri 24 

Ar hangel Pee ears etes. eeeee 27 
Tea—iuty 6d per lb 
Monings and Oopack....... 
New Sezson's Kaisows ... 
Pakling ee eee eR Cee rere eeeeeree 
Sorchongs eeeeee 





Sctd. Pekoe eaten 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow and 


Moyune, finest ......+ 


Imperial, Pingsuey, finest 
yous H; son, uey, 


TLOSt ..-cecceeseecevesecceres 


Fychow & Moyune, finest 
Hyson, finest 00.00 .sererseees 


T Wana y..e-ce-sccevesrerseeeees 
Timber — Timber and 


Hewn Wood—Dantzic 


& Meme! fir...per load 50 
Riga fir .se.secrereceserseees 70 
Swedish fir... 4 
Canada red pine ......... 70 


— yellowpine,large 85 


small 65 


N.Brnswk.&Can.Bd.pine 80 


Baltic oak .........000 een ae 
African O&K ....c000.+0000170 
Indian teake ... ...ccss... -290 


RUSSial ccccce-coccccsessesee 


Staves— 


uebec, per standard do, 92 
eopaces -dya/plbéspet. 
Maryland, per 1b, bond..... 
Virginia leaf .....scseereees 

—_ st: p eet eeeeee cerns 
Kentucky leaf .........0000 
Negrohead .........duty 4/6 
Columbianlf. duty 3/& 5 pe 
HAVANA cccccerescesecneserseeee 

— cigars, bd duty d/... 
Turper per cwt 
American spirits, wth cks 
French dO .s.scccreseeseseeeeee 
Wool—English—per pack o 


—— slothing, pickick 19 


IO ceeeccececeseesess 


BUPET ..e..seereeereveee 14 
Combing—Weter mat 22 
Picklock 


COMMON -s-creceereeeee 1 
Picklock mawhing.. 


Super 
Colonia. —per Ib 
Syaney.-Fleece & |amb... 

Scoured, KC...ceereeseeees 
Unwashed cosessecesereee 
Locks and pieces «+... 
o* and Skins ...-+++++ 
P. Philip-Fleece & lamb 
Scoured, KC....--seeeeee 
Unwashed .......ersss-** 
Locks and pieces .+-+-» 
Adelaide-Fleece & lamb 
Scoured, &C...eeeeeveee 
Unwashed ....-.-0:se0 
Locks and pieces ..- 
¥V. D. Ld-Fleece & lamb 
Scoured, &C.....--seeeeer" 
Unwashed ..+--sssseesre 
Locks and pieces --s-+- 
Cupe G. Hope—Fieece 
and Lamb ..ccceseeseeee* 
Scoured, KC.....0-ee-evee 
Unwashed eeeeee re reoeee® 











| SOON e ee Ones eee eeenes 30 


Sees eeeeeeeeseree 39 


peostnaneiisinennrs A 


Titlers 22 to 28 Ub..c.se0 39 
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Quebec OAK .serreeeeee0e1 30 


£ 


cocoooooooeoso 
Ss 


Wainscot logs 18 ft each 60 
Deals & Sawn & Prepared Wood— 

Norway,Petersbg stand £10 0. 12 10 
Swedish ceveescseseoeeerseeee 910 13 10 


~ 


Bemlatdl | scoccosccccooncoanses 710 8 
Cauada Ist pine............ 20 0 22 0 

seis. 1st esnimgeyenens tat Jae 
American spruce ....... 9 5 910 
Dantzic deck, each ...... 178 0 208 0 


Baltic, per mille.........£180 0 
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Fleeces S. Down hogs...£21 10 
Half-bred hogs ......... 21 16 
Kent €eeces .ss-crceeee 22 
S.Downewes& wethrs 19 
Leicester do ........000 22 


SOBESERR Zo 
Ses 


CHOICE cevceceeceneesseee 15 


SsSeooo 


eer eeenecseeere 19 10 
Hog matching......- . 23 0 
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Che Economist’s Railwap and Mining Share List. 





THE ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE @'¥% 











RAILWAYS. RAILWAYS. 
Orprvary SHARES AND Stocks. Prerererce SHARES AND Srocxs~Continued. 
lS : 
Autho- i | < 3 Autho- . 
| § | Name. ae rised Name. 
sad ig Z =* | Issue. i : 
—— a 
20224607 Stk 100 Bristol and Exeter...........0..+0++ il 481 Stk 100 South-Eastern 44%  .....ccccceeses| see 
4204434) Stk 100 jrereniee poatiedapnanecoetnssates 3123 503000!) Stk/100 | Do fixed 45% c..cccccccecoceeseee! soe 
98952 10| 66 Do Ordinary New is-ud at £7 ... eos —_ | Stk/100 |Taf Vale, No. 1 ...ccecseeeeseeseeee/ 175 
4504990 sexi200 oe NR ; 2000002! Stk!100 _|Waterford & Central I i Ireland, ose 
28773 20 Cornwell ....ceeere-.csereremeeeseeeer, ee 
8735002 Stk100 Dublin and Belfast Junction ... ... 
70000 20 | 20 East LOmdom....cccceccrceeeee — sreeee 
31317401 Stk 100 Glasgow and South-Western ... 130 
350228), Stk 100 Great iptivtchepncnsncosbceteal Prererence Saares & Stocks, wirx Divipexps Con- 
8268857 1100 =Do East Anglian No. 2.......... --- TINGENT ON THE Prorits oF vacu Separate YEAR. 
9626562 Stk\100 Great North of Scotland ........ 42 100 |Caledonian, 44% guaranteed*...; ... 
61 Btk|100 |Great Northern .........00-.00-.-0-. 3385 | 111 Stk|100 | Do Scot. Central, min. 7 155 
ll Stk/100 | Do A) A reeves no dvd.'til ({155 3434001) Stk|100 | Do do 44 % irredeemable® ...| ... 
ll Stk100 | Do Bs 6% hasbeen paid B (| «+. Stk/100 | Do 4 % convrtible, issued at 80} ... 
Stk'100 | Do 1869 ....c..ccccceeseeseseeeeneeece] eee 547991/| Stk/100 |Great Eastern, 4} %. 1961 ... 97 
41 Stk!100 | D0 1870 .......cceoeseccssesserereees | see 335000!) Stk|100 | Do %, 1962 ... 
4280858/| Stk,100 |Great southern& Westrn (Irelnd)|112 Stk 100 | Do %, 1862 ....../105 
11 Stk/100 Great Western, Consol Ordinary /117 | 1240000i| Stk|l0¢ | Do New 5 %, 1963 ......,103 
111 Stk 100 [Highland ......000 cccrcccecseerseeeees 122 316900/| Stk'100 | Do do 5 > 1864 .. .../103 


S8tk/100 Lancashire ‘ard Yorkshire .... 
Stk 100 |London, Brighton, & 8. Coast... 














82940177, Stk|100 |Lon.,Chat., & Dover, Arbitratio:| 24 Do Boston and Sleaford, 
30892199 Stk’ 100 |London and North-Western...... 143 5016991/| Stk’ 100 Great Western—Consl. Pref.5% uly 
Stk/100 |London and South-Western......)105 4820501 Stk'100 Great North of Scotiand 4} ms ase 
5402 Stk/100 ne Sheff., & Lincolnsh = 2180302| 8'k}100 | Do 44 % pref., Bu....cccccccsesees| oe 
388 Stk'100 |M nn abtieley 6136501\ Stk. 100 [Highland A, 4} % ....00....sese00- 201 
Stk/100 Bo Fea. fia recvg no div 4000007; Stk)100 | Do B,5 % semaine osetia 108 
60370. Stk 100 De Defa 7'til 6%ispd ave > 30: Stk a Kent Coast, 6 % B....00-+-cesrsseee} see 
600002 10 | 10 | Do Redeemable ........ssse--| LOF 125120) 6} Lancashire & Yorks., New 4%| 73 
22500001 Stk'190 |Metropslitan District...............| 28 | 6500007) Stk 100 London, Brig-ton, 44%. 1858) 98 
'30000/| 10 | 10 |Metropolitan & St John's Weo| ... 94717| Stk100 | Do 4 %, 1359] $8 
13089395) = 100 |Midland........-ccccccccssersseseeceeees 141 1 Stk|100 Do do 4 %,1 838 
eressen Se k/100 | Do Birmingham and Derby... lll 7160004 Stk/100 | Do do 44 %,1 98 
6100002) Stk 100 [Monmouthshire .........00--+-s000--/121 9440007) Stk/100 | Do do 4% %, 1 98 
26133337, St: /100 [North British .....-.c..s-ceesesee-e S4 8309707' Stk}100 | Do do 5 %, 1865)108 
12690827, Stk/100 | Do Edinburgh, Prth, & Dnd: «| 50 1661335¢| Stk}100 | Do No. 6 5 %,1 106 
17010505, ~tk/100 |North-Eastern Consols ......... ++-]262 8tk/100 | Do No. 7 5 %, 1866)106 
19750007 Stk/100 [North London ..... ....+-.sseeeee o+-{123 4694183/) Stk|100 |Lon., Chat. &c., Arbitratn, 44 %| 61} 


82301402 Stk/100 North Staffordshire.............. 
2760002 Stk)100 [Rhymney .....-.0s--eeeeees eeeeseeees 
15525600 Stk 100 |Shrovshire MID. canton aiaioes 









24255767) Stk!|100 | London and North- Western 5 %' _ 
100 | Do Bedford and Cambridge... 
100 | DoShrewsbury & Welsh a os 





1495300’ Stk'100 |South Devon  .. ....+.-000+-++ weecee 73 100 |London & South-Western, 44 %/103 
40488207 Stk|100 |South-Rastern ...........-.-0e--00-- 1034 100 | Do 60 5 %|113 
1793860, Stk\100 | DoPrfa {!\efdreevgnodiv) |123 10 |Manchster. Shff, & Linc.,5 % 1 104 
17938602 Stk'100 | Do Defd 7'til6%is pd to Prfy | 85 100 |M litan, 5 % ...... esorestcouesf AON 
15000, 20 | 20 |Staines, Wokingham, & W. king 154 100 | Do New, 5 % csccescseseees wanes: 101 
8773002 Stk}100 [Taff Vale .......0ce-scereee eserseceres 175 6000002; Stk}100 | Do 5 %. 1869 .... ---| 101 
2500007 omine0 Waterford and Centra! ‘Treiand| 22 | 1500000/| Stk |100 |Metropolitan Distri- t, 5% wa... 58 
_ 200000 10 | 10 ‘Whitby, Redcar, « Middlesboro. 75 640000 Stk 100 |Midland, . 5 % preference ...... 114} 
oe = 5000001 Stk100 | Do B5% preference ....../114+ 

“ eee | SK 100 | Do C5 % cserecerersere covers or 

«- Stk100| Do D5% «+. 


PREFERENCE SHARES AND STOCKS. _ 


1; Stk100 Bristol and Exeter 4% ........... 
loo ‘Caledonian 5%, No. 2..... 

Do Scottish N. E., 4$% s.sceseee} vee 
Do do Aberdeen, gua. 6%..... 
D0 do d0 7% -seseeecereeseeees 
Do do do Ordinary 


ineeseet 


















125227 22 22 Do5&% opt.to con.Aug.31, 1187 i 
125000, 16 16} Do5% opt.tocon. Aug.31,1873} 
146100, 20 , 14 BOOB HK Biicsepoconscenscnssscosscens 
3850198% Stk 100 |No orth British Consol. 4%, No. 2, = 
2405669 Stk 100 | Do Fdin. & Glas., Ordy, 44 %{101 
18690003 Stk 100 |Nortn-Eastern, 44 % redeembie/104 
5350003 Stk 100 | Do Stockton & Darl, Class D* 














45 eraoeees BURIED | DOB % ccocccsccccccccveccccsoseeee --/104 
erase 6| 6| DoNewéishss% ConJan.76| 8f 
4000002, Stk al Cornwall 44% guaranteed ......| ... 7 stk 100 North London, 44 % (max 5 %)/ ... 
Stk/100 Glasgow & Sth. Western gua 5%! ... 605000!| Stk 100 |North Staffordshire, 5 % ........./111 
100 {100 |Great Eastern, 5% Metropolitan 21 Stk 100 | Rh: mney, 6 %, 1964 ......-.+-000+-/116 
Stock, scrip, issued at 105...| ... 300000/| Stk 100 |South-Eastern, 44%, 1859, No. 2) .. 
do 12000007 100 = Sg a No.3} ... 
5915007 100 0 eenesecee] oo ° 
Do E. Counties Exten. No.1/111 | 7o0000!| Stk 100 | Do 5 % Charing Cross, 1963...| ... 
D0 dO 6% -seresseers-seeeeereseresee| 129 258201] Stk 100 | Do 5 % 1864......00-neseressersees| soe 
Do E. Union 4% guaranteed..| ... | * Failure of full dividends in any given 4-year not to be 
Do Norfolk 5% Ext., 1846....../109 made good | out of the profits of any subsequent nt $-year. 
Do do 5$% EXt., 1847.....e0000++] oo % — , 
Great Northern 5%  .....ssccseseee| «0 
a a oes .. Lives Leasp at Fixep RENTALS. 
DoLerds, Brad. Haiitax.6%| - | 3s 
Do Leeds, ., & Halifax, one 5 ~ 
Great Northof Scotiand,lst pref.) ... E = Name ——- ef 
Great Sth. & Wst. (Ireland) 4%|... | & |< panies. |= 
Gt. W.—Rent-chargeper gua.5% |1144 | ————|——— cael 
Do Consolidated guaran. = 113% Stk/100 Birkenhead ....... eonnveenped LAN.W.&G.W! 96 
Lancaster and Carlisle, 44%... 100 | all | Do 44 % Pref. ......--000 ERD coweevecans 104 
Lancashire and Yorkshire 6%...|136 Stk/100 |Buckinghamshire ......... 7. & N-W...| 97 
Do Barnsley, 51 3s 100% ...... oa Stk/100 |Chester and Holyhead ...) Do .....0000-.| 58 
Do 6% (East Lancashire)......) ... Stk}100 | Do 5b %  ccosececeseees ee ee 
Do 44% (Black urn purchase) 104 BUE}100 | D0 5 % cccccccccccocececvece > coeeee [118 







London & Brighton,5% gua.,No.1|]11 
Do 5% GO cesesescsesseeese- NO, 2/111 
WOO GH Ge ceceserecocsesconccccsonsentt OO 





London & N.W.,C.4&Nuneaton5% |116} 
n &S. W.,7% ,late3rd Shrs./155 


Stk/100 |Clydesdale, guaranteed... Caledonian ...| ... 
Stk/100 |Colchester, Stour Valley|E. Un. & G.E_| ... 
Stk!100 |Dundee, Perth, & Aberd.J.\Caledonian ...| ... 


D0 5% dO cccsererecereeeee. NO. 4109 Stk|100 | Do Preference .......... ) es pe 
DS FH OO .. cocweccemscscsncotsenesf AS 8tk/100 | Do Ist Class Preference a scacaeibieid 

Do 6% do (W. E. & C. P.} .../125 Stk/100 |East Lincoln guar. 6 %...\Great Northern 138 
D0 4% dO 1859....0 cerersceseeees} 90 25 | a!l |Gloster and Dean Forest/Great Western] ... 


Stk/100 |Gt. Eastern, Newm.&c.5% |Great Eastern.| ... 
Do E. Anglian B 6 %...| D0 sssccccesees| «+0 












Do (Portsmuth. perpet. a tK}100 — Do do C7 %  ceseeeeeeees ececeseeceeel -es . 
, Shef., & Liacoln.,6% |132 8tk|100 Do co. No. 1,5 % sores eavenspeqped cap. 
do do £6; 6%} 50/ all Halland Selby ebeceupentans Nrth.-E.-- York 
Do do do 33%) 73 Stk/100 Lancaster and Carlisle ...\Lon & N-W...| .. . 
Do do redeemable6%} 6} |} Stk)100 London and Blackwal |...|\Great Eastern../104 
Miland Co 6% -++-+00--/ 140 Stk}100 | Do 44 %  sccceeeeeeeeneeeee DS cccccessnse 
Do do Bristol & Birming 136 Stk|100 London and Greenwich... South-Eastern. 
Do do 44% redeemable ........./104 Stki10) Do Preference............ ee 
Do do 44% coves. 104 Stk\100 London, Tilbury, & South./Peto anda Co... 110 
Do Leicester & Hitchen, 4%.. Sta/100 —— BUR. 4% eo00es Great Eastern..| .... 
\North British Consol. 4%, No.1] 91 Stk}100 | D0 6 % cccccccsesecssssesees THD conscecsnsbdl ‘cos 
00 North-Eastern--Consolidated4%} 95 Stk/100 Midiend. Bradford, "Pref Midland .........| 97 
| Do 44% redeemable .......+.../103 Stk}100 | Do Matlock, 5 % ....... caussesecces] co ° 
Do §G. N. EB. 4% cccccccsseee) | oe. Stk/100 Mid Kent (Cray Line) ...|L.. C., & Dr....| ... 
Do {Berwick capital ......$ | .. 60 | all (Northern & Eastern, & % |Great 58 
Do & Daringtn. a, 5 5O | all | D0 6 % ccersseseceeeesseeres cussscaneeed] éve 
Do do B and C, 6% — ....0+0+..- 136 Stk/100 |North-Eastern — Hartiep iN. -E.— 






Do West Hartlepool ............| 95 

‘North Staffordshire ..........++.+. 

South Devon, rent-charge.........|112 
08 


| 
2 2000001 
2500 
t 
234 












100 a & Sth.-West. Junc.|L E&NWM.&N 
N.-West. A perp -pref. 5% |Midland ........./115 
Do 3B minimum 14%...) Do ....c00-..-/106 
Stk/100 Notting. & Granth. R& C/GreatN 

| Preston and WyTe ..+.+0.00/L. &£N-W.SL.Y 





1213 © 


—_——— 


RAILWAYS. 
Eaves Laasen ar Frazp Rextate—Continued. 





ee 
Stk 100 — Hitch. and Great N 
Sexves ston, Shep. Great Northern 134 


and Hereford L@N-W &G.W. doe 

Stk 100 8. Yorsshire & River Dun Mane. & Sheff. 11 

Stk 100 | pe SS Cumnateet ee 
5% 


Stk 100 West Cornwall ............ Associatd.Co.’s, 80 
20 all West London, Class A) W. Lon Ex. ¢ ... 
20 all Do C1888 B....0..00000006 > Lon. & N.-W. 
20 all) DoC a9C...000..- ccc 

Stk Stk 100 Weymooth @ | Portland 


oo 


9 
wo G. Ww. & S.-W. ... 














ae 33 
32 —— 
= Name. Ea 

€ié = 

pea i Cornwall, = errmmenrae fe 
-- | 75 |East Lordon. woe 6 25 
Stk100 |Great Eastern a tin 
GURID The Micccsicterestnceccseee eeeeed % 116 
Stk 100 | Do B, 1867, redeemable...5 % 115 
Stk 100 |Great Northern ...............4 %/103 


Stk 100 |Great Western..................4 % 101 


Stk/100 | Lancashire and Yo ricshire ea 102 
$tk|100 |London, Brighton, &c......... 4 % 100 
Stk|100 | Do perpetual............... % 107 
Stk 100 pees Chat., & Dover A % _ 


44% 
’ Sik 100 — North es % | 1s 
: do ose 
Stk 100 |London & South Western as % 161 
Stk}100 |Manchester Sheffield, &c...5 % 117 


= 


Stk}106 | Do do 43% 107 
Stk/100 [Metropolitan ..........00.....-4 % 99 
Stk|100 } Do ........- -avvee4h % 105 
Stk/100 Metropolitan District % 122 
Stk|100 |Midiand... cevesrossessesss’ % 1014 
Stk|100 , asesaveenedbe ecccccseed 43% | * 
BOD -F - BO cxercecmneecceemetibincvens 108 
Stk|100 |North British, E. P. & D. BS %! . 

| Stk}100 |North Eaccern ........ccccesese % 102 
PI 0: FN atte diecercretsnce eceeees dh % 10D 
8tk)100 |North L-ndon .......... docceved 4A% 108 

‘| $tk:100 |Seuth Devon .........s00-..00« 5 %/114 
3tk/100 |South Eastern Perpeteal .. Ae Gi coe 
—o Do do 1867....... eepecdooses: all % 118 
Stk) 75 Do do 1868.........++ ecsesesees) % 101 
Stk |100 South Yorkshi ¢, dic. ........ 44% 107 


be BRITISH” Posskssions. 
100 |100 |Atlantic & St Lawrence shares 96 
100 |100 | Do6% Sterling Mort. Bonds 103 
51313352} Stk|100 |Bombay, Baroda & C.Indiag.5% 106 
62513; 10 | 10 |Buffalo& Lake HuronPreference' 63 
Do do 54% Bends, 1872-3-4..., 89 
5000007) Stk}100 |Cape, guaranteed 6%................ 23 
600007| Stk/100 |Carnatic, Lim., ae om 10e 
20 Do do, issued at 12s pm.. ovecse.i VO 

135000/| Stk/100 |Demerara .. 

Do 7% perpetual preference 116 
1000007|100 | all |Danedia & P. Chalmers,Lim 5% 91 
10000002} Stk/100 |Eastern Bengal, guaranteed 5% 107 
20| 20; Do om ] 5%) -- 
Do do 4% Debentures ......... ae 
21913650; Stk/100 |Ea t Indian, guaranteed & % ...|1083 
15000001 Do Irredeemable 44 % Deve . 105 
4160007 /100 |100 —"soaeemnemey Fin ene 1808) 77 










10 | 10 |Glasgow and Cape Breton ein 

Scotia) Coa & Rail Co, Lina) 1 

34251441) Stki100 |Grand Trunk of Cana a .........) | 19 
5000007 /100 {100 | Do Equi;.Mort. ae 6% 1103 
270500| ...jall| Do 2nd Scrip.......;.| 98 
29192507 |100 |100 | Do lst Seattle Bonds...... -| 7a 
17339472 |100 |100 | Do@nd do cree eveoren| 66 
7887221 |100 |100 | Do 3rd do Stock......... | 44 
63493511 |100 {100 | Do 4th do do .| 262 
13715360} Stk|100 |Great Indian Peninsula, gua.5%| 1064 
9391; 20 | 12| Do New do 5%j| 122 
8685; 20 | 6| Do New do 5%} 62 
46074; 20 | 2| DoNew do 5%} 22 
6000001 | Stki100 | Do 4% Debenture Stock ......| 95 
6245001| Stk{100 |Great South. of India, guar. 8% 197 
3500002] Stk}100 | D0 43% .. ...---.secoserseveveeseenee 102 

60000| 20 condocsnsnsinscescecgumiesercgesed| =a 
4250001 | 8tk/100 | Do 44% Perpetual Debenture..| 103 
169700 a 204|Great Westera of Uanada........ vo 226 | 


Do 6% Bonds, payable 1873.../102 
Do 54% do do 1877-8 103 


Do 5% Pref. issued at 80, con 
(when paid up) tillJan.1 1880) 96 
Internatn! Bridge,6 % Mort. 6cs = 

Do 6 % Mort. Pref. Share de...) 

(Secured by G. Tink oe 
— guaranteed 5 % ....+...- 107 


do 4BB% 2.20000 102 
Do do 4E% noercecie, 96 
Do do a 3 
Do 1871, «do 5% . i & 


Melbourne & Hobson's Bay Unit. 52 
Do 6% Bonds. payable 1530... 
Do 5% do do 15965...| 95 
Midland of Cana*“a, Stig Ist Mrt| a3 
N.of Canada, 6%, Ist pref. ie 95 


Do 6%, 2nd do | 90 
Oude & Rohilkund, guar.5% .,./106 
Do shares 5% ..| “ 
Do Nulhatee 58% ...| ... 
Scinde,Punjaub, & Delm,gua.s%, }106 


Wellington Grey & Bruce Ry « off 
Canada 7 % Bds, lst Mort) 95 


Leasing 3 
Companies. Ss | 


and Hereford LAN-Wake.W. ... | 


DO: ccccseseccss!' cee | 


guaranteed...... Do ............114 | 
Stk 100 Victoria Statn. & Pimlico Gt. Watrn.. &c. ae <4 


Do6% do do 1890...,107 | 


| 
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RAILWAYS. BRITISH MINES—Centinned, 
RAILWAYS. Frreton Rattwar ( Ostications—Continued. 
Forziex RarLwars. 
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S ' = —_—- * 
st g Yrs! At rai 3/113 |North Wheal +2 
3 ig Name = ed Providence,“Un 28 
Do | = 842 38 | par Dutch Indian.gua. by Dutch . 1} |Sth. a 239 
10 all Antwerp and Rotterdam sereseeee 44) 842) 39 | par aoe eo 80 21/18/9| <th.Whl.Frances —— My 
*S | Sm ‘Dotetos meee wogg wae ae ay 100 | all | 35 | par| | Do 1871 cmnnennnes § $101 Tankerville, Limited... 6 
; eames 20 20 ern 0 BINCE...ccovcecees eee +000 teeeseeeseres 60 
ss “ [Onenes a r » Ot. nwa, < = 4| 4/75 3 Great Luxembourg .....-.+ 5 % a i. Teta mm ae 
9000, 30 all Central Argentine 1 ue. 7 % IPE | 09 |iop | re | [Havana andSlatanaanean= 7 %! 72 WetCaradon“Liskeara'| .° 22 
Lee = 25 Centra! U y of Mon _ = 100 {100 we 1 exe | 100 2BGE nocrerseneecenecornse 1 0) SO weet Chiverton.......00) 7 9 | 
al) Coriapo........+++- bisteinia Gnheosscasie! 100 |100 | ... |100 |Matanzas and Sabanilla... 7 %| 84 4 — Seton setesneeeeesvenees| 65 70 
8 at Pees See 100 | all | :.. | a.» /Mexican, Class A, Mortge 8 %| 80 heal Basset,“Redruth”| ... | 
16 all Do Registered ..... See Boe te 'Moscow-Jroslw,gua by Ras 5 %/| 94 Wheal Buller, “Redruth 15 2 
Rites 100 {100 | :.. | <.. [National Pisca to Yea... 5 %| 84 7/416 |Wheal Grenville sss! 9 10} 
20: 8 Do N enceetstouese ease} ; 20 | 20 | 75 | 20 |Northern of France ........ 3 %| 12 wi Ann, Y W 
20 9 East Argentine, Limited, , g. 7 % 20 20 88 Do (iate Cc ‘Larleroi) eeecee 38% eee 2. me Wheal se eeeeeeeeeeees 224 | 27 
all |Kastern of France ........ccscessees| ++" 20 | 20 | 81 | par|North of Spain Priority... 3 % Le 





18 |Europn. Centri. Rail., L.. ist iss. ose 





85 |100 |Orel-Vitebsk, gua. by Rus 5 % 
all [Great Luxembours..c-c.cseos.-+....| 174 | 200 |200 ro Ottow-n¢Smyrnato Kiaies © % 


| 2 Sane rie Saaaton | r Seen eeecereseeeseeresees 6 
puaranteed 7%, 1st & 2nd iss. 1st 300 | all | Do do 





=z 
SEBERe 


all |Alamil os, limited ....., 





eT ee ee 
{nl Almada & Tirito Consol.|) oY 


00 
20 |Paris,L. ons,&Mdittranean 3 %\ 11 
all |Mexican, Limited .........s0+s000+ 00 y all Silver ing. Liraited|¢ at 
5 


» fe and San F. (Pern) 6 % 102 

20 all |Namur&Liege.cua}) By the Rect P a 
14f per annum... $ Belgian< | 10} 

20 | all | Do gua6é % Pref) Governt. (| 24 

16 | all |Northern Of Framce os. ...coseces| ++* 


Royal sw edish seecereee -eteee 5 % | 
100 '100 woe eee Sagua La Grande..eccccecese 7 % 
ove | al! | se | see [San Paulo, 1874  socsrvesees 7% 

all | cco | cee | DO 1877 ccocreeseerersesesees 6% 104 
jall | ... | .. | Do 1878 4... eoseceee exeeeee 6 %/104 


Anglo-Argentine, a 
1}*| Anglo-Italian, 
7 Australian Foe CRO eee eeees 


2 
1 
1 
1 
2 
* all |AustralianUni 

all |N. Rail. of B. Ayres, L..guar.7%/| 13} - us anUnitedGold,L 
5 
20 
1 


co 
ae 


7 |Ca , Limited... 

all |Colorado errible Lode 
Mining, Limited......... 

164 |Copiapo, Limited ......... 

14s | ‘onPedro,Nrthdi Rey,L. 

10 all | Eberhardt &Aurora, 


Bll | Do Deferred. .coccoccssccccescsseses| > i saa 
all \werwegten Trunk Preference ...| «+ 11 | par [Smyrna and Cassaba, Lim 8 % 
ol JOvemen Gayras to B66h)..- 98 |par| Do 1871 Scrip .........« uae 3 %| 1 


00 
20 
20 
20 | 99 | 20 |Southern of France ......... 3 %/| 11 
20 
00 
20 


90 0 S.Austrn. &Lomb-Venetian 3 %| 1 
all Paris, Lyons. & Mediterranean) ... 


ob 
~~ 


all Paris and Orieans ..0....cecceese--| ++ 
all Recife & San Francisco, L.,g-7%| 172 


10 

10 

10 

20 

20 

= 99 | 20 |South Italian ..........-.-0.- 3 % 
20 | 10 Royal Sardinian .......scccccseceeees| 5 
5 

4 

20 

10 

20 

20 

20 


.-» |Tamboff-Kozloff, guarntd. 5 %| 88 
94 20 |Westrn. & N.-W.o! France 3° %| it 


2 all | Fortuna, Limited ......... 
2 ali |Frontino & Bolivia Gld, 
20 all |General Mining Ass., L. 
1 


$ 
ot 1: Ba 8 te ceavtbeintiinnicl 46 + | 1/80 |Kapnnda, Limited... 


all Sawbre ard Meuse...cccscecececovee| 12 
all Do65t « Preference ............| ll 
all San Paulo, Limited, gua. 7 %... it 
all South Austrian & Lomb.-Venetn.| 1 
all Southern of France .....cccccscses| ove 
10 | all Swedish Central, Limited ......| 154 
all Turin and Savona .....c.cccese.-| 3 
82) all West Flanders..........cccssssssseee| 13 
1¢ |all Do 5§ % Preference ...........| 13 
300000] 20 | all Western & N.-Western of France| ... 


| all Roval Swedish..........--csscsecsoses 


BRITISH MINES. 
——__—__— all |Linares, Limited ......... 
z Paid. ny cl osing 2 |Londcn & California, L, 
Issue.| & Prices. 3 mited...... 

e mR all Pacific, Limited........000. 
all |Panulcillo Cop 


3 

2 

5 

7 

4 per 

3 all |Pestarena United Gid., 
20 

2 

5 

1 

0 














F 


wed Beetle Sore? 5 


5 all |Assheton, Limited.......... 3 
50000 Stk 10c Bronfloyd, Limited woes ol eee "ha 
12000} 2 all |Caegynon, Limited ......| 3 
3000) ... 9} |Chiverton ........ veseeennnes| eo ate 
102A| ... 1 (Deven Great Consols .... 60 65 
12800} ... 24 Drakewalls ....c..sccccocssss| soe aoe 

512) ... 61 ‘East Basset, **Illogan”| 22} = 
6144) ... | 2/146 |East Caradon.......0000008, 44 
6000) «+. 5 East Grenville .......0000 14 2 
1906) ... | 390 |East Lovell.........000- wm 15 16 
12600} 4 all |Great Laxey, Limited... 13 14 
6908) ... 40 |Gt.Wheai Vor,“Helston”| 54 6 
1024) .. | 8/10/0 'Flerod’s Foot ......ec000000-, 15 = 
6000; ... | 6/40 Hingston DOWNS ....00005 6 

£96| ... {13/174 Margaret, “Uny Lelant”| 1. sve 
9900... | 4/10/6 Marke Valley....... wg  & 
40000' 4 34 Mwyndy Iron Ore, Lim.) ...  ... 

400). BH [NOW ton c.cccccccccccceses| +++ 

606 ee =|54/17/0, pon Ro: oer escedbiboese 


all |Pontgibaud Silver Lead 
Mining and Smelting.. 

1 |Port Phillip, Limited ... 

all {Richmond Con. Ming, L. 

all |Rossa Grande, Lim 


so 28 


gete rieia 8 erespsS9.22 


ForgeigN Rattwar Osui¢a: T10Ns, 


Redeem 
= Name | 
Yrs.) At 


= 
g 
i 
8 
3 
a 


1 

1 all (Scottish Australian,Lim. 

2 all |Sierra ButtesGoldMinig 
Limited, Ordinary ... 

20 174 St John del Key, Lim. 17 

4 Swe: tland Creek Gid., L.| a4 

30 2 











-_ 





«+ |.» [Antwerp and Rotterdam... 3 %| ... 
7 | par |Bacharest & Giurgevo, gua 

by Danub. Prncpalties 7 % 99 
5 | par Central Argentine, Ist iss. 7 % 105 
all | 33 | par/C.Uruguay Monteviedo Sep 7 % 91 
all | ... | ... |Charkoff-Azff,gua. by Russ § % 92 
OD bew4cn ee 5 Real 92 






sera United Mexican, Lim. 
0 6 |Vancouver Coal, Limited 7 
75000| 1 all |York Peninsula, Limited) ... .. 
8 all |Yudnemutnaots.Aus.L! 3 1} i 


Cally pending. 


~~ 
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“COLONIAL AND FOREIGN MINES. 
| 
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OFFICIAL RAILWAY TRAFFIC RETURNS. | 
































































































































RECEIPTS. Traffic Aggregate 
5 Dividend cent. 
Amount |Average Net an Merchn- per Receipts of Miles 
expended Revenne l Name of Railway. Week | Passen-| dise, | 7.4,; | Same | mile Half-year. we 
past | ist half 2nd half Ist ha'f gers, | miners, week | per > 
per mile |h'if-yeas| 1871. | 1871. | 1873. ending — a Receipts sian: \ereat| 0008 | 1871. | 1972. 1871. 
| | i Fs a 
£ £ £ |fea Esdi£sa\ 1872 £ £ £ £ £ 2| £/|8\8 
651461 | 15143 | 11869 | 0100/0150 | 015 0 /*Belfast and County Down........ (Sept. 20| 582 286 868 948 | 19 7292 ©6940 444) RS 
1328174 | 9734| 34668/3 00/3100'3100 -— and Northern Counties ... 20} 1924) 1653| 3477| 3618] 25 44743 42334, 1364) 13€ 
670000 | 18611 | 30721 | 5 00/6 50 | 5 00 [Blyth ant Tyne seersssseseeeeseeen 21} 837| 2637| 3474] 3322| 92 43518) 40927 38 | 38 
5044269 | 33186 | 130662 | 2 50) 3 50 | 2:15 0 [Bristol and Exeter ........-ssssseeeens 22} 6315| 3642| 10457| 9347| 68 | 124513) 118233) 1514 151g 
23748196 | 33920 | 579621 | 2 7 6 | 2.17 6 | 2 10 O |*Caledonian .......ceosvveecsesseeress od 22} 16654 | 32744} 49398 | 460:8| 70 | 410865 387128, 704 704 
1150000 | 15089 | 30894 | 2 15 0 | 2.17 6 | 2.15 O [Dublin and Drogheda cs.cscoseosess, | 1844 13} 2657| 2245 | 35 cate, set 
3402504 | 36°87 | 112509 | 5 00) 5 00) 6 OO |Purmess .ccccccccccssecsecsecsessseseseeess 22, 1785| 6430| 8215 | 7725! 85 99333 89l4a, 93! 98 
646742 | 25156 | 2 7479 | 2100 | 2176 | 3 00 Glasgow «nd South-Western...... SB l ncniheoes \esesesoeee:| 27975 | 16135] 5@ | 135091) 121796) 3043) 257 | 
27940801 | 36843 | 515480)... 1 50/0 6 O [Great Eastern .......ccccccscssccssscsse 22} 26917 | 20384 | 47301 | 44430 | 62 | 652830 526719) 758 7a | 
20221558 | 39418 | 5745542150) 4 76 | 3 00 [Great Northern .....cccecccsseee te 22) 25232 | 28527] 53759 | 51057 | 104 | 618996! 567393) 513 | 402 
3070733 | 11948 | 54809| ... | .. | a. (Great North of Scotland ............ "ont Bina ee) 4173 | 3721 | 16 37275, 34751) 2563) 256 
6382944 | 14344 | 154382 | 2100 | 2.150 2 15 0 Great Southern & Western (irish. 20} 8605 | 65880 | 14485] 15122/| 32 ce Aiea | 445 5 
47320056 | 35100 /1299404/ 2 50 2139 215 0 /*Great I alae 22| 50013 | 62677 | 102800 | 91935 | 7 820836 751513,1388 1386 
24606081 | 67437 | 786220 | 3176 | 4 00 | 3 36 3 |Lancashire and Yorkshire ......... 22} 24464) 34253 | 63717 | 55373 | 2 756047) 713560) 
67437702 | 37863 /1985569 | 3 76 | 4 76 | 3 100 |Loncon and North-Western, &.... 22} 73939 | 90328 | 164267 | 153419 | 108 | 2000917) 187945115171 
17863531 | 47509 | 334674 0 76/2 26 0 15 0 |London, Brighton, & South Co.st.. 21} 26973} 7202) 34175} 32117} 91 | 408575) 336087| 376%) 37) 
17729045 | 30671 | 41328 | 2 76)|3 26/2 7 6 |Lonaon and South-Western......... 22) 27335 | 11529 | 38864] 37203| 70 | 454222) 428331) 574% 
19134960 | 138659 | 157131 |... ub | s+ — |London, Chatham, and Dover...... 22) 16341 | 4062 | 20403 | 18321 | 147 | 251434) 225520) 138 | 136 
798677 | 17948 | 22119/3 00/3 00/3 00 ‘London, Tilbury, and Southend ... 15} 1930} 638] 2563| 2840| 57 36305) 37262) 45 | i 
14031986 | 55027 | 444546 | 0 15 0 | 2 00/1 5 O Manchester, Sheftield, & Lincinst. 22} 8849 | 22393} 30242} 26916 | 119 | 344222) 304563 2544) 25H 
762802 | 20060 | 35722 | 6 60 /6100)|6 00 Maryport ard Carlisle ....cccssseees. 15) 397| 1787) 2184] 2364) 57 23705! 23661) 38 38 
7570417 (1013896 | 120573 | 1176 | 1 7 6 | 0 10 O |Metropolitan......cccccsccsssseceseseeeee 22) .essssssveeleseescennee] 7518 | 7799 (1002 | 94398! 95109, 7 7 
620485 | 354564 | 2819| ... on se St John's W00d ....cccccsoessese wh imesetisemmntisl . ae 361 | 203 4712; 5045, 1%, I 
6238730 | 76114| 51045| ... uh ca Metropolitan District .....cscs0ce0ee 22} ...cocccscselesceseseeere] 8400} 2956 | 513 43535, 35271) 63 6 
41739799 | 48253 (1139379 | 3 50 | 315.0 | $10 0 Midland.....ccccceeoees, 22) 33278 | 64499 | 97767 | 85663 | 112 | 1142221) 1030€14) 871 9604 
3819234 | 11266 | 83544/2 00/2 26/2 00 Midland Great Western (irish) a 20} 4611| 4537; 9148/ 98192| 26 95504 87899) 339 | $39 
1606868 | 32038 | 46513 | 215 0 | 3:10 0 | 3:10 0 ‘Monmouth-hire .......c...ecsssseereees 21) 699 2880 7 $754 | 75 40187 41519 474) 47% 
21138560 | 26033 | 417035|  ... joize © 15 O *North British ........c.0cccsecsee vee 22) 15890 | 23646 536 | 35945 | 48 | 320535’ 2965C1 S16 795 
44919951 | $3902 /1364399 | 4 26/5 00/4 50 North-Eastern (Consol) «.. saenennanned 21) 36564 | 76638 | 113202 | 104269 | 85 | 1311309 1221451/13205 19083 
3695871 | 907¥90 | 100200| 3 00/3 00/3 50 North LONdON ccscsseeen 23) 4429 | 2213 | 0642 | 6s71 | 653 | 82503 s2371, 12 22 
6980122 | 23423 | 151272 | 1100/2 00 | 1 15 0 \North Staffordshire .................. eeendil 10652 | 38 | 134192) 126062) 298 | 297 
1018204 | 30864 22210| ... - gg) OS eit ae ; "| gh 1371 | 65 | 25751! 15308, 33 | 238 
18820664 | 64395 | 400224 | 1 63 | 3 00 | 1 15 0 [South-Hasterm ....ccssseseee sosseseeens 21) 29104 | 11491 | 40595 | 37442 | 217 | 465055. 436948 346 | 346 
27374 | 72458/1 76 | Z 50 | 115 0 South Devon ......cccccrseseseseres ao 22) 4771 | 1398) 6170} 5917) 51 71189 Sire ns 110, 
1771768 | 28123 | 136899 | 5 00) 5 00] & 00 [Tall Vale ...cecccccccccccecsssssesesesene Zl |ncccerssvscelsesssesssees] 7853 | 7000 | 124 86288 
1477684 | 14006 | 45551 | 3 00 350) 3 5 0 Ulsterssscseorsesnssneseresneeeeenenee 22 1801| 1713! 3514| 3480| 33 45493, ai719 105 mg 
1965342 | 14006! 26248 1 50/1100)! 1100 Waterfor and Limerick ..... ell 2 1014! 1353! 9267! 9219| 31 | 25626 23260, 77 _7 
Lees | te rf 20 © Materfor and Limerick ............' __20'_—=«d014'| 1353) 3367! 2219/ 31 | 25626 2 


COLONIAL AND FOREIGN. 


| Week \~~Receipts.— coo receipts 
Name. ‘endng. 1872 | | 1871 | 1872 | 1872 



















-—heveipts.-- cama 
1872 | 1871 ie 1872 | 1871 


Week | 
Name. |endng 











Gt Centrl of Beigicmn July31, 53774) 50325 (308790 | N. of Ju'y2i 
26364 | Gt. Indian Peninsula Augl?, 14934) 18584) 95515. 127272 | ice aad sept 
on Great Luxembourg...|se pt 8, 20895! 9743/103647 95873 | BekeGs. ccrccsccccccese 
eee Gt Southern of India|jne.29) 1300) 1780 36142) 3390) 
oan Gt Westrn of Canada| ept20' 26808) 22432 














Bombay, Bar.,& C.1 
Derroit d& Milwaukee Sept 5 





San enbeme 








coo pes Sowh Austrian line. ies} 75499 

Eastern Benga! win h ove MAIS .....0ceceveee-ee-/Aug.10) 9625) 10914] ... ail Upper elias 1) 60171) 5311s 
G4. Trank of Canad [Sept2) ese Mexizan ...ccoccovcseee| iUly G| 2749) 2872 749) 69779 | Victorian Governmt | Jne.20| 11822} 999! 
= 7 a eT ewe > pcuuapthonatliuesbelgeatpuiesuealiaaeaetiema tens eeiiemmansTceanesenetamansenaae a 


* Lbe aggre,ate is reckoned in these cases for the en beginning 1st August. 
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PROTECTION FROM 
BRYAST AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY'S 


E MARK—AN ARK. 


BRYANT ANN? satnny MATORES 
ARE NOT POISONOUS. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


RYANT AND MAY’S 
PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 
RYANT AND MAY’S 
PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 


BRYANT AND MAY. 


LEA & PERRINS’ SAUCE. 
THE ‘ WORCESTERSHIRE.” 


Pronounced % Connoisseurs, 
“THE ee ered tS deeees 
t igestion. 
Davie teaites te planeney and flavour. 
Ask for LEA & PERRINS’ SAUCE, 


BEWARE OF IMITATIONS, 

And see the names 

LEA & PERKINS on all bottles and labels. 1 
Agents—CROSSE & BLACKWELL, London, and sold | 
by all Dealers in Sauces throughout the World. | 

| 


FIRE. 








WHEN YOU ASK FOR 


GLENFIELD 


STARCH, 
SEE THAT YOU GET IT. 
As Inferior kinds are often Substituted 
for the sake of extra profits. 





MicROSCOPIC ATL! 


investigation has proved that the decaying sub- 
stances which accumulate between the teeth contain 
animal and vegetable parasites, and that the tooth- 
powders, pastes, and washes in general use have no effect 
upon these. 
Messrs GABRIEL'S Ccralite Tooth-Paste (1s 6d), 
Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
| (obtainable of évery respectable chemist and perfumer), 


completely destroy and remove these animalcule, aod 


also preserve and beautify the Teeth. 
Prepared only by 
MESSRS GABRIEL, 


(THE OLD ESTABLISHED DENTISTS.) 
LONDON— 
64 Ludgate Hill, City, 
and 
56 Harley street, Cavendish square, 


Where they are daily in attendance, and administer the 
Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 


iCARSON’S PAINT 


PATROXISED BY THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 
2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL CCLOURS. 
Patterns and Testimonialr sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupéatk Hii, Loxpon, E.C.; 
AND 21 BacuELor’ 





= 





Wark, Dvir. | 











THE ECONOMIST. 


HUBBUCK’S PATENT WHITE ZINC PAINT. 


Isthe most durable and beautiful paint known, does not stain or discolour with the atmos- 


procese, which is patented, is cheaper than White Lead. 
It is especially adapted for painting ircn, as, by virtue of a yee 


the pores and forms an amalgam of the two metals, which protects the Iron from decay ¢r 


phere of large towns, and by their 


It should be used instead of Red 
exposed to Salt Water. 


ADULTERATIONS.—-Some Paint Grinders have been selling Zine Paint adulterated with | 


Sulphate of Barytes, in proportions varying 
oe good work with such material. 
‘ai 


their best work. 


Each Oask of Pure White Zine is stamped— 


“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. | 
at — —_ ee ve aoe oe by epee dees will now be no excuse for using poisonous 

ave remar r ren on retu rom the country to 
suffered inhealth. The reason is evident—the breath shesnate the Soak ieee ea 
draw in the deadly vapour."—Joun Butt, September 14, 1850. 





IMPORTANT IMPROVEMENT IN 
WONDERFUL SIGHT-RESTORER. 


NATALINE 


MOUNTED ON THE NEW ALLOY WHICH RECEIVED A 


PRIZE MEDAL AWARD. 


Pecsons suffering from Weak or Defective Si¢ht will find great relief by wearing the New Spectacles, con- 
sisting of a brilliant Pebble of high polish, called “NATALINE,” which possesses qualities so long needed —Licut- | 
NESS, ABSENCE OF CoLouR and GLare—which render the wearing of Spectacles no ion,er an inconvenience, bit 


an ornament, 


Those who have obtained the Patent White Zi 
nt from Grinder who have not adulterated it, will never willin a i 
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semi-galvanic action, it ange 
Lead, which is proved to be destructive to Iron | 


from ten to thirty per cent. No workman can 





i 
' 


gly use any other Pint for | 


i 


inted houses have | 
insidious poison from paint, and the tungs | 


SPECTACLES. 


PEBBLES. 





SOLE MAN [UFACTURER ERS AND INVENTORS TVEN ’ 
L. anp A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 


153 and 153a Cheapside. 
CITY DEPOTS, Ses Fleet street. - 





Amongst numerous Letters of a similar description in their possession, Messrs L. and A 
Pyke select the following :— 


(Copy.) 


GENTLEMEN.—My old glasses and those supplied by you have come to hand. For the latter I have to tender | 
you my best thanks. I am truly hsppy in having founo at last, after years of quest, in absolute perfection, all that 
I could desire in lens and frames. The frames are easy, comfortable, and secure—perfectly luxurious to wear—and 


the glasses are cool and glareless. I hope the use of these new pebbles by those affected with impaired sight wil 
become as univer:al as they deserve.—I remain Gentlemen, yours most obliged, 





KINAHAN'S LL WHISKY. 


This celebrated and most delic'ous old mellow 
spirit is the very 


CREAM OF IRISH WHISKIES, 


in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 


Note the words— 
“KINAHAN'S LL” 
on seal, label, and cork. 


Wholesale Dep6t. 20 Great Titchfield street, Oxford 
street, W. 


= ~7Cy ‘ y . y 
[)UNVILLE S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition «f 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilieries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


[)ENNEFORD'S FLUID MAGNESIA. 


—The medical profess:on for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and Indigestion; and aa the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 

DINNEFORD and CO. Chemists, 172 New 
Bond street, London, and of all oiher chemists throughe 
out the world, 


ALLENS PORTMANTEAUS, 
87 STRAND 








ALLEN'S DRESSING BAGS, 
$7 STRAND. ae 


ALLENS OVERLAND TRUNKS. 


I oi ss | ceed 2 
ALLEN’S DESPATCH BCXES. 
37 STRAND. 

PRIZE MEDAL, 


ALLEN'S | 

awarded for generalexceilence. Tilustrated cata- 
logues of 500 articles for Contineutal travelling post 
free. 


TO SHIPPERS AND EXPORTERS. 
ILNEKS’ STRONG HOLDFAST 


AND FIRE-KESISTING SAFES, CHEsTs. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest aud (quality considered) 
the cheapest safe-guards against fire and the moderu 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester. 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circalarsiree 
by post 











Charleville, County Cork, 7th March, 1871. 


J. KIRKBY (Officer of Inland Revenue). 


- i 
J. NICOLL, MERCHANT) 
e Clothier to the Queen, the Royal Family, and the 
Courts of Europe,—Army, Navy, and Civil Outfitter. 
The earlier show of Fashions for the approaching Win- | 
ter can now be seen, in Londen, at 114, 116, 118, 120 Re- 
gent Street, W., and 22 Cornhill, E.C. ; also at his other 
Establishments: in Manchester, 10 Mos'ey street; | 
Liverpool, 50 Bold street; and Birmingham, 39 New | 


street. 
NOTICE.— 


} 
| 
} 


,PECIAL 


bJ A New Overcoat, of an entirely original design (re- 
gistered Aug. 31, 1872, 6 & 7 Vic., c. 65), has just been 
introduced, and can only be had at the above addresses. 
Itis named for distinction he “ Dreadnought,” for sea or 
lund, combining the advantages of the Inverness Cape, | 
with the long Travelling Overcoat. 





()XYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its speciai action on food during tne 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 


Laboratory, 36 Long Acre. and all Uruggists. j 





RUPTURKES—BY ROYAL LETTERS PATENT. 


Vj Alre’s MOC-MAIN LEVER, 


TRUSS is allowed by upwards of 500 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA, The use of the steel gprinz, 
so often hurtful in its effects, is here avoided, a soit 
bandage being worn rcund the body, while the requisite 


resisting power is suppticd by the MUOC-MAIN PAD | 
and PATENT LEVER. fitting with so much ease and | 


closeness that it cannot be detected, and may be worn 


during sleep. A Cescriptive circular may be had and | 


the Truss (which carnot fail to fit) forwarded by post, 


on the circumference of the body two inches below the | 


hips being sent to the Manafactarer. 
Mr JOHN WHITE, 228 Piccadilly, London. 


Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6, | 


postage free. Double ditto, 3ls 6d, 42s, and 5is éi, 
postage free. 


White, Post Office, Piccadilly, 


NEW PATENT 
ELASTIC STUCKINGS, 


WEAKNESS and SWELLING of the LEGS SPRAINS 
&ec. They are porous, light in textare aud inexpensive 


and are drawn on like an ordinary stocking. Priez | 


4s 6d 7s 6d, 10s, and 16s each, post free. 
WHITE, Manuracturger. 225 Piecadiliv, London. 


DOYAL 


Stone’s patent coating fur steam boilers.—Jerusalem and 


the underground explo ations illustrated anu explained | j 


by J. L. King, with appropriate music by the band and 
electric organ.—Mr George Buckland’s enter\ainment, 


entitled britannia’s Pictare Gallery; or, Hamour in | 


History.—The Brothers Valjean, ia their wonderful 


feats of »kill.—rtokes on Memory, and many other en- | 
Admission 1s, | 


tertainments. Twice daily, at 12 and 7. 
Keverved seats, 1s and 6d. 





—— 


Umbilical dicto, 42s and 62s 6d, postage | 
free. Post Office orders to be made payable to Johu 


KNEK 


CAPS, &&c., for VARICOSE VEINS and all cases of | 


PULYTECHNIC.— 
Coal and how to save it, with experiments and | 
illustrations, introducing amovg other novelties, Mr 


a 











Paid-ap One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank business of every des- 
cription with the Colonies current 
terms. Bills are sent for collection, letters of 
credit granted the Bank's branches in a 
and New South Wales. 


WILLIAM MARTIN YOUNG, Secretary. 


(SHARTERED MERCANTILE BANK 
of INDIA, LONDOR. s and CHINA. 
ead Office #5 Old Rroad street, London, E.C. 





CEeYLoy 


Batavia. 
HongKong.Foochow,Shanghai, Hankow 
Yokohama. 


Bangers. 
Bark of England. | London Joint Stock Bank. 
|| The Benk receives money on t, buys and sells | 
| Bills of Exchange, issues Letters of Credit and Circular 
| Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 

| application. 


| THE AGRA BANK (LIMITED). 
EsTaBLisH«D ty 1833.—CapitTat, £1,000,900. 

Heap Orrice—Nicholas lane, Lombard street, London. 
| Brancues in Edinburgh, Calcutta, Bombay, Madras, 
|  Korrachee, Agra, Lahore, Shanghai, Hong Kong. 

| Curgewr Accounts are kept at the Head Uftice on 
| the terms with London bankers, and interest 
| allowed when the credit balance does not fall below 
| £100. 


| Depostrs received for fixed periods on the following 
| terms, viz.:— 
| At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
| For shorter periods deposits will be received on terms 
to be agreed 








pensions realired. 
Every other description of banking ousiness and 
money agency, British aud Indian, transacted. 
J. THUMSON. Chairman. 


O\GKONG AND SHANGHAI 
BANKING CORPORATION. 
5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equa! to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Oflices in 








| 
| 
| 
| 
| 
| 
| 
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BANK OF SCOTLAND, 
London Office. 


Notice is hereby given, that the RATE of IN- 
TEREST allowed” on Deposit Accounts will be 
THREE-A‘D-A-HALF PER CENT. until farther no- 


ee 1. F. SANDEMAN, Manager. 
No. 43 Lothbury, Sept. 26th, 1872. 


Eee 
THE LONDON JOINT STOCK 
BANK. 


‘otice is hereby given, that the RATE of INTEREST 
allowed at the od Office an’ Branches of this Bak 
on Deposits subject to seven days’ notice of withdrawel 
ie this day advanced to THREE-AN®D-A-HALF PER 
CENT. perannum. W. F. NARRAWAY, Manager. 

6 Princes street, Mansion House, Sept. 26, 1872. 


THE NATIONAL BANK OF 
SCOTLAND 


London Office—Nicholas lane, Lombard street. 
Notice is hereby viven, that the RATE of INTE- 
REST allowed on ts with the Natienal Bank of 
Scotland, at this Office, will be THREB-AND-A-HALF 
PER CENT. from this date until further notice. 


W. STRACHAN. 
JAMES cowan,t Joint Agents. 


Sept. 26, 1872. 
HANK OF CALIFORNIA.— THE 
ORIENTAL BANK CORPORATION are pre 


pared to issue Drafts at sight on the Rank of California 
3an Francisco, the terms for which may beascertaine: 
at their office. 

Threadneedle street. 1872. 


PEUTS CHE BANK. 
ACTIEN GESELLSCHAFT. 
Capital, 10,000,000 thalers, or £1,500,000 fully paid up. 
Heap Orrice—RBerlin. 
Branches at Hamburg, Bremen, Shanghai, and Yoko- 
ha 


ma. 
Lowpox Bawxers—National Provincial Bank of 
England, German Bank of Lon .on (Limited). 
The tank is prepared to transact all kinds of bank- 
ing business on the Continent, as well as in the East. 


NATIONAL BANK OF INDIA 
(Limited) 


Hap Orrice—80 King William street, London. 
BANKERS. 
Bank of England, National Provincial Rank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and e-llect Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertske the purchase and sale of Indian Go- 
vernment and other securitie., hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transac: every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed poset. 
repayable at twelve months’, six months’, and fourtcen 
days’ notice. 


THE NATIONAL BANK OF 
I ted b kas at ae tae of 
neorpora’ cts the ture Vi 
South hustralio, and Soe mee 7 
Capital, £1,000,000. Paid-up, £660,000. 
Re-erve fund, £190,400. 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vict -n1a.—Bacchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Clunes, Colac, (oleraine, Collingwood, 
Emerald Hill, Footscray, Geelong, Hamilton, Koroit, 
Len Learm nth, Prahrap, Richmond, Sale, Sand- 

i vovth Aueanenta--aiehe Sita 

N SOUTH AUSTRALIA.— de, A Auba 
Clare, Gawler, Kadna, Kapunda, Kooringa, Manta 
Mount Barker, Mount Gambier, Narracoorte, Nuriootpa, 
Penola Port Adelaide, Port Augusta, Port MacDonnell, 
Port Wakefield, Saddleworth, Strathalbyn, Wallarvo, 
and Wil unga. 

Ix Western AvsTraLia.—Perth, Freemantle. 


Approved Bills negotiated, « or sent for collection. and 
all other banking business with the Australian Colonies 


transacted. T. M. HARRINGTON, Manager. 
47 Cornhill, E.C. 


RANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealan 
the Provincial Governments of Auckland, Wellington 


Capital, 
Head Office, Auckland. © Fund, £199,000 


BRANCHES AND AGENCIES 
In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 











. * 
ae, |ocee | eee 
Ri 
Christchurch. nuherikia. Teviot. 
C.utha-Ferry. Mount Ida, Timaru. 
Coromandel. oe Tokomairiro, 
Waikonai 
rahamstown Nelson. atu 
New Plymouth. | Wanganui. 
Oamaru. Wellington. 
Hokitika. Bs » West Port. 
This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 


ness connected with New 
moe : ew Zealand and Australia n the 
London Office receives deposits at interest 
fixed periods, cn terms which way Se loanues on anaae 
cation. F. LARKWORTHY, ng Director. 
No. 50 Old Broad street, London, E, 





THE UNITED 
CORPORATION 


Capital, £750,000: called 
The Company's Rates for aia 


money on drposit 
per annum. 


are as follow until further notice: — 
On demand—THREE PER CENT. 
At 7 days’ notice—T 

ert days’ notice—THREE-AND-ONE-HALF 

CENT. per annum, P2R 


ARTHUR ROBERTS 
4 Abcharch lane, Lombard street? reer 
19th Sept... 1873. 


Advances 
Government Stocks. 
Application to be made to A. W. RAY, Manager, 


(oMPTOIR D'ESCOMPTE on 
PARIS. 


Incorporated by National 
March, 1848, and 
18th swale tele ber, _ 

Recognised ternati Convention 
80th April, 1862. % 


Capital fully paid 60,000,060 : 
up seereeces ono one 


Reserved fund SPCC OC CeCe EE SEES oo 
Heap Orrice—14 Rae Paris. — 
at— 

Lyons, Marseilles, Nantes Malhouse and Ronbaix, 
( N Bons | oe f » 
Calcutta, bay, Hong Kong, S:igon 
teem me ‘bon (Reunion), and Yokohams 

a * 


Lonpoy BanKERS, 
The Union Bank of London. 
Lowpon Acencr—144 Leadenaall street, E.C, 
Mavacer—Theos. D-omel. 


The London Agency grants Drafts and Letters of 
Credit, «nd purchases or collects Bills payable at the 
above-name“ 


places. 
The Avency will conduct ae of every 
description with the Continent, India, China, &e., ke, 
&c. uvon terms to be ascertained at the Office. 


(ity OF HAMILTON, CANADA 
/ WEST, STERLING DEBENTURES OF 1864. 

The City Bank have received the usual remittance to 
provide for the Coupons maturing Ist proximo, Three 
clear days are required for their examination. 


(OSTA RICA GOVERNMENT. 
7 PER CENT. LOAN, 1872. 

The Interest on the Fully-paid Scrip, due 1st October 
nex’, will be PAID on and after that date, between the 
hours of 11 and3,at the Counting-house of Messrs Knowles 
and Foster, 42 Moorgate street. The Scrip must be left 
three days for examination. Scrip drawn for payment 
will be paid at the same time. 


[J NLON PACIFIC RAILROAD 


F.RST MOTGAGE LAND GRANT BONDS. 

The Interest due 1st October next on these Bonds, 
will be PAID on that or any s éceeding dav, at the 
Offices of siessrs Morton, Kose, and Co., Bartholomew 
lane, E.C., at th» fixed rate of 33 7d per dollar currency, 
on produ tion of the proper Coupons, which must be 
left two clear days for exam:nati n. 

London, 25th September, 1872. 


HE GOTHENBURG 

COMMERCIAL COMPANY (Limited) LONDON. 
Paid-up Capital, £100,000. Baxkers—The Bank of 
England, and Messrs Robarts, Lubbock, and Co. This 
Company 1s prepared to buy Bills or to grant 
on Sweden, or to do other Banking tusiness with that 
country For terms “pply at the Office, Market build- 
ings, Mincing lane, E.C. 


TS 
PENNSYLVANIA RAILROAD SIX 
PER C RLING 


ENT. CONVERTIBLE STE 
BONDS. 


The DIVIDEND WARRANTS, due on the 1st October 
next, on the Pennsylvania Rail-oad Six per Cent 
Convertible Sterling Bonds, negotiate: through 
T. Wiggin and Co., will be PAID on the 1st October, 6 








| 
1 
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any (Friday excepted), between 
hours of 10 A Latinos, Asiatic, and America® 
Company (Limited), T. Wiggin and Co., 26 Old Brod 


Street, E.C., where be obtained as usual. 
The Warrants must be left two clear days for examina 


on. 
No. 26 Old Broad street, London, E.C. 


ERIE 
Pee eer RTA en “Guwr. srasiie 
BONDS. 


The DIVIDEND WARRANTS, due on the Ist October 
next, on the Phi hia and Erie > 
Ocal. Sterling Bonds, issued and guarantees iD = 

e vania Railroad Com y> ° 
the Ist October, or any succeeding day (Friday ¢ 


cepted), Sciwoes the bows of 10 at wigeia 
Asiatic, and American Company y Be 
and Co., at the'r Counting-h use, 26 Old Broad street, 


E.C., where lists may be obtained as usual. ast 
The Warragts must be left two clear days fr 


nation. 
26 Old Broad street, London, E.C. 
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